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Gold in 8 months - Australia’s next ~200Koz pa gold producer
Diggers & Dealers Site Visit — Mt Morgans Gold Project

August 6, 2017

DACIAN GOLD LIMITED / daciangold.com.au




Important Notice & Disclaimer

« The purpose of this presentation is to provide general information about Dacian Gold Limited (“Dacian” or the “Company”). It is not recommended that any person makes any investment decision in relation to the Company based solely on this presentation.

« This presentation does not necessarily contain all information which may be material to the making of a decision in relation to the Company. Any investor should make their own independent assessment and determination as to the Company’s prospects prior to making any
investment decision, and should not rely on the information in this presentation for that purpose.

« This presentation does not involve or imply a recommendation or a statement of opinion in respect of whether to buy, sell or hold securities in the Company. The securities issued by the Company are considered speculative and there is no guarantee that they will make a return on
the capital invested, that dividends will be paid on the shares or that there will be an increase in the value of the shares in the future.

« This presentation contains certain statements which may constitute “forward-looking statements”. Such statements are only predictions and are subject to inherent risks and uncertainties which could cause actual values, results, performance or achievements to differ materially
from those expressed, implied or projected in any forward-looking statements. The Company does not purport to give financial or investment advice. No account has been taken of the objectives, financial situation or needs of any recipient of this document. Recipients of this
document should carefully consider whether the securities issued by the Company are an appropriate investment for them in light of their personal circumstances, including their financial and taxation position.

« This presentation is presented for informational purposes only. It is not intended to be, and is not, a prospectus, product disclosure statement, offering memorandum or private placement memorandum for the purpose of Chapter 6D of the Corporations Act 2001. Except for
statutory liability which cannot be excluded, the Company, its officers, employees and advisers expressly disclaim any responsibility for the accuracy or completeness of the material contained in this presentation and exclude all liability whatsoever (including in negligence) for any
loss or damage which may be suffered by any person as a consequence of any information in this presentation or any error or omission there from. The Company accepts no responsibility to update any person regarding any inaccuracy, omission or change in information in this
presentation or any other information made available to a person nor any obligation to furnish the person with any further information.

Competent Person Statements

« The information in this report that relates to Exploration Results is based on information compiled by Mr Rohan Williams who is a Member of the Australasian Institute of Mining and Metallurgy. Mr Williams holds shares and options in, and is a director and full time employee of,
Dacian Gold Ltd. Mr Williams has sufficient experience which is relevant to the style of mineralisation under consideration to qualify as a Competent Person as defined in the 2012 edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves.” Mr Williams consents to the inclusion in the report of the matters based on the information compiled by him, in the form and context in which it appears.

« The information in this report that relates the Westralia Mineral Resource (see ASX announcement — 28 July 2016), the Jupiter Mineral Resource (see ASX announcement — 19 July 2016), the Transvaal Mineral Resource (see ASX announcement — 16 September 2015), and the
Ramornie Mineral Resource (see ASX announcement — 24 February, 2015) is based on information compiled by Mr Shaun Searle who is a Member of Australian Institute of Geoscientists and a full time employee of RPM. Mr Searle has sufficient experience which is relevant to the
style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Searle
consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.

« The information in this report that relates the Jupiter Low Grade Stockpile (see ASX announcement — 16 September, 2015) and is based on information compiled by Mr Rohan Williams who is a Member of the Australasian Institute of Mining and Metallurgy. Mr Williams holds shares
and options in, and is a director and full time employee of, Dacian Gold Ltd. Mr Williams has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as
defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Williams consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.

« The information in this report that relates to Mineral Resources (other than Westralia, Jupiter, Transvaal, Jupiter Low Grade Stockpile and Ramornie which are reported under JORC 2012) is based on information compiled by Mr Rohan Williams, who is a Member of The Australasian
Institute of Mining and Metallurgy. Mr Williams holds shares and options in, and is a director and full time employee of, Dacian Gold Ltd. Mr Williams has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity
which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Williams consents to the inclusion in the report of the matters based on his information in
the form and context in which it appears.

« Where the Company refers to the Mineral Resources in this report (referencing the releases made to the ASX), it confirms that it is not aware of any new information or data that materially affects the information included in that announcement and all material assumptions and
technical parameters underpinning the resource estimate with that announcement continue to apply and have not materially changed.

« The information in this report that relates to Ore Reserves for the Westralia Mine Area and the Transvaal underground mine (see ASX announcement 21 November 2016) is based on information compiled by Mr Matthew Keenan and Mr Shane McLeay, both full time employees of
Entech Pty Ltd and Members of The Australasian Institute of Mining and Metallurgy. The information in this report that relates to Ore Reserves for the Jupiter Mine Area (see ASX announcement 21 November 2016) is based on information compiled by Mr Ross Cheyne, a full time
employee of Orelogy Consulting Pty Ltd a Fellow of The Australasian Institute of Mining and Metallurgy. Messrs Keenan, McLeay and Cheyne have sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which
they are undertaking to qualify as Competent Persons as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Messrs Keenan, McLeay and Cheyne consent to the inclusion in the report of the matters based on
their information in the form and context in which it appears.

« Allinformation relating to Mineral Resources and Ore Reserves (other than the King Street and Craic) were prepared and disclosed under the JORC Code 2012. The JORC Code 2004 Mineral Resource and Ore Reserves have not been updated since to comply with the JORC Code 2012
on the basis that the information has not materially changed since it was last updated.

Cautionary Statement

« Dacian Gold has concluded it has a reasonable basis for providing the forward looking statements that relate to the Mt Morgans Feasibility Study and the expansion Pre-Feasibility Study (expansion PFS) that are included in this presentation. The detailed reasons for that conclusion
are outlined in ASX announcement dated 21 November 2016, which has been prepared in accordance with the JORC Code (2012) and the ASX Listing Rules. The Company advises that the Production Targets and Forecast Financial Information contained in the Mt Morgans expansion
PFS in this announcement are preliminary in nature as the conclusions are based, in part, on low-level technical and economic assessments, and are insufficient to support the estimation of Ore Reserves or to provide an assurance of economic development at this stage. There is a
low level of geological confidence associated with Inferred Mineral Resources (comprising 23% of the expansion PFS) used in this report and there is no certainty that further exploration work will result in the determination of Indicated Mineral Resources or that the Production
Target itself will be realised. The stated Production Target is based on the Company’s current expectations of future results or events and should not be relied upon by investors when making investment decisions. Further evaluation work and appropriate studies are required to
establish sufficient confidence that this target will be met.

« The Company confirms that all material assumptions underpinning the production target and forecast financial information contained in the Company's ASX announcement released on 21 November 2016 continue to apply and have not materially changed.

LIMITED / daciangold.com.au



[ WESTRALIA DEPOSIT ’

1896: Gold discovered at Westralia
- A E Morgans optioned immediately

1897 to 1913: 340Koz produced
- mining ceasing with WWI

[ 1914 -1958: Minor production ]

|

[ 1988: Whim Creek / Austwhim ]

commenced Westralia Open pit

4 [ 1989: Dominion takes over Austwhim ]

Mt Morgans — Since the 1980s, Dacian is Company No. 10

[ JUPITER DEPOSIT ]

1895: Dredging leases near Jupiter
- production unknown

v

1 [ 1985: Jupiter “discovered” by Alkane ]

1986: Jupiter sold to become
3 part of Croesus IPO

[ 1992: Austmin earns 51% of Jupiter ]

[ 1993: Dominion acquires Jupiter ]

P——

[ 1996: Dominion sells assets to Plutonic ] 5
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Mt Morgans — Since the 1980s, Dacian is Company No. 10

[ 1996: Westralia Deposit and Jupiter Deposit both Assets of Plutonic ]

1998: Plutonic taken over by Homestake 6
- Westralia production at 930Koz, Jupiter at 150Koz
- Wallaby discovered on Mt Morgans

7 [ 2001: Barrick takes over Homestake ]

2003: Barrick sells Mt
Morgans to Placer Dome 8

[ 2006: Barrick takes over Placer Dome and gets Mt Morgans back! ]

[ 2009: Barrick sells Mt Morgans to Range River Gold ] 9

[ 2011: Range River goes into Administration ]

2012 Mt Morgans Gold Mining Pty Ltd acquires Mt Morgans
10 - Mt Morgans Gold Mining becomes Dacian Gold Ltd and completes S20M IPOs on the ASX

[ 2018: Dacian Gold to become Australia’s Next 200Koz pa Gold Producer l

LIMIT




Mt Morgans — In the Heart of World-Class Laverton Gold District
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“We strongly believe there is
outstanding potential to grow the
Mineral Resource base at Mt Morgans
given the lack of modern-day
exploration methodology applied to
what is clearly a very highly endowed
gold district.”

Rohan Williams, Executive Chairman
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Waestralia Mine Area

- Two new high-grade underground

gold mines

- 1.6Moz Mineral Resource
- Initial Ore Reserve of 492,0000z
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Beresford Underground — Westralia Mine Area /nitial Ore Reserve

Two new high-grade underground gold mines Exising Westralia Open Pt
Beresford Initial Ore

1Beresford Initial Ore Reserve of: Reserve Stopes (bl

o 2.4Mt @ 4.2g/t Au for 331Koz at a
forecast AISC of A5845/0z

« Allanson Initial Ore Reserve of:

« 0.9Mt @ 5.7g/t Au for 162Koz at a
forecast AISC of A5819/0z

« Combined Westralia Mine Area Ore
Reserve (blue) of:

o 3.3Mt @ 4.6g/t Au for 492Koz at a
forecast ASIC of AS837/0z

« 2Potential Westralia Mine Area Expansion PFS (blue and green)
« 6.1Mt @ 4.9g/t Au for 938Koz at a potential forecast ASIC of AS795-805/0z
« MMGP averages 197Kozpa for first 7 years (no change to Jupiter)

Existing Westralia
Underground Development

Potential Mining Considered
in PFS (green)

Allanson Initial Ore
Reserve Stapes {blue)

Based on 286 Dacian Gold drill holes for 93,100m

1 Refer ASX release 21 November 2016 2 Production Target described herein comprises 492Koz of Ore Reserve and the potential mining of Inferred Mineral Resource that is contiguous with
the Ore Reserve. There is a low level of geological confidence associated with Inferred Mineral Resource and there is no certainty that further exploration work will result in the conversion of

Inferred Mineral Resource to Ore Reserves, or that the Production Target itself will be realised.
7
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Beresford Underground — Westralia Open Pit: Before & After

July 2017

February 2017
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Beresford Underground — Mining has Commenced

Decline Location
]
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Core Farm
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Beresford — Correlating BlIFs Improves Geological Confidence

Hangingwall basalts +
shear +thin interbed
seds. to contact.

{Green marker).MVU
Laminar chloritic schist
[+-FeC03). Volc- sed.

(Yellow marker) IVU
Silica-sericite schist.
Volcaniclastic-sed.

(Orange BIF Marker).
Variably irregular
banded

FPOF —Widest pre;UM
contact (but throughout
sequence above)

F/W Ultramafic
sequence. Sheared Utc,
Usp +Utm-Utc

F/W Komatiitic to High-
mag bazalts +-F/wW
‘Morgans’ BIFs

Intermediate porphyritic
Intrusives (IDP) mare
commonly at depth.

Fuchsitic alteration
adjacent to gtz-feldspar
porphyry in High mag bv.

10480 at 5
Milliona




Accommodation Village

Westralia Mine Service Area Westralia Open Pit

Kitchen / Dining
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Westralia MSA (Mine Service Area)

Powerline Corridor

{ -

/shop

LV W/shop




Mt Morgans Treatment Facility - Layout

Primary Crusher
Power Station Pad

Coarse Ore Stockpile
Office / Workshops / LAB

Ball / SAG Mills Process Water Ponds

Reagents
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Mt Morgans Treatment Facility - TSF

Ball / SAG Mills =8 /m Tailings Line
- et o “ 15

e e, W T TSF Embankment '
S e A TSF Cell 1




Mt Morgans Treatment Facility

- s i RO

Grinding - SABC Circuit

Stockpiling & Reclaim

P = | E | - o
{ = ™ : f

Pre-leach Thickener & CIL Circuit Elution, Regeneration & Goldroom Site Services Layout

16
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Jupiter Deposit — Layout and Pit Design Crest

Wallaby Gold Mine
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Jupiter Mine Area — Major New Open Pit Mining Complex

e Originally mined from 1994-1996 producing ~150,0000z
from open pit
« 3Maiden Ore Reserve of
« 14.8Mt @ 1.4g/t Au for 643Koz
« Forecast AISCAS1,193/0z (USS875/0z)
« Single, large 1.8km long open pit, up to 650m wide and
220m deep. Three sub-pits:
» Heffernans — 323Koz mined
» Doublejay — 268Koz mined
« Ganymede — 52Koz mined
« Average strip ratio of 7.5 over 8 year mine
« Jupiter mine commencing Q1 CY2018

« Dacian drilled 481 holes for 68,500m

3 Refer ASX release 21 November

LIMITED / daciangold.com.au



Jupiter Deposit — Outcropping Orebody

T OITTW W WY T

6m @ 0.7g/t

. ' 14JUFS010 280N
SIS S 18m @ 1.39/t 5

1m @ 0.7g/t 4m @ 0.7g/t
3.5m @ 1.4g/t 1m @ 2.5g/t

. —t

/ —

| 7m @0.7g1t 4 \ = @5 2/t

7’ | 4m @ 1.6g/t

o ’-7m @ 1.3g/t
T / 12m @ - UF3009

4m @ 3.2¢g/t

14JUFS008 transect: east-west

S 14JUFS009 transect:

4 north-south 4 Refer ASX release 30 September 2014
19
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Jupiter Deposit — Jupiter Cross Sections 880m apart
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Doublejay Ore b and 13m @ 5.1g/t -
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100RL 2 >0 IS
§ UR
ol Wy 186.7m @ 1.0g/t
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LEGEND
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> Refer ASX releases 9 May 2016 and 18 February 2015
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Project Schedule — Countdown to Gold Production in March 2018

Q3 Q4 Q1
| . L e :
Regulatory Approvals Granted i ‘ﬁ-:-‘
e aan Mi

Commence Plant Construction  processing plant construction

mine development to stead tate productlon

Processing Plant Commissioning
Commence Beresford UG mine dev’t

First ore mined from Beresford

T Sk
L
MR

1 B

<

Commence Jupiter OP pit mine dev’t

. "lllill‘ e
R 2 RN l"l

Commence Allanson UG mine dev’t
First gold production

Exploration Maintain aggressive exploration campaign
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I\/I organs A World- Class Australlan Gold PrOJect
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- Two new high-grade underground

gold mines
- 1.6Moz Mineral Resource
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- Initial Ore Reserve of 492,0000z
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Cameron Well — An Exciting New Prospect

Another large mineralised system at Mt Morgans®

« +6km? Oxide Gold Anomaly defined by
Dacian’s 855 shallow RAB/aircore holes.
« Anomaly defined over 2.6km x 3.0km

« Extensive areas of multi-gram mineralisation

« Gold anomaly underlain by clear circular
magnetic high called Cameron Well Syenite
Complex

%Refer to ASX release — 21 June 2017
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Cameron Well — An Exciting New Prospect

Another large mineralised system at Mt Morgans®
« +6km? Oxide Gold Anomaly defined by
Dacian’s 855 shallow RAB/aircore holes.
« Anomaly defined over 2.6km x 3.0km

« Extensive areas of multi-gram mineralisation

« Gold anomaly underlain by clear circular
magnetic high called Cameron Well Syenite
Complex

« Best new intersection of 4m @ 15.2g/t Au
from 8m

« Large outcropping and mineralised syenite
body cores 1.1km diameter complex

« Similar geological and mineralised setting to
Jupiter and Wallaby

%Refer to ASX release — 21 June 2017
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Cameron Well — An Exciting New Prospect

Another large mineralised system at Mt Morgans®
« Four bedrock targets identified within
Cameron Well Syenite Complex

Diamond drilling underway

« Remainder of 200m x 100m and 100m x
100m drilling to be infilled to 50m x 50m
with RAB/aircore

%Refer to ASX release — 21 June 2017
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Cameron Well — An Exciting New Prospect
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Westralia — A Huge System....and Growing

July 2016 Mineral Resource’
8.6Mt @ 5.8 g/t Au for 1.6Moz

« November 2016 initial Ore Reserve
3.3Mt @ 4.6g/t Au for 492Koz®

« November 2016 Potential Expansion PFS
suggests 6.1Mt @ 4.8g/t Au for 938Koz
may be possible

« Westralia is continuously mineralised for
3km at/near surface and arbitrarily
closed off at ¥600m depth

I
I
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« No drilling below resource boundary; T T T

and very limited drilling south of
resource boundary | :

« Excellent potential for depth extension
WESTRALIA
Of resource. Resource

1.6Moz @ 5.8g/t
« To be tested in 2" half of CY2017
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’Refer to ASX release 28 July 2016 2Refer ASX Release 21 November 2016
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Summary — Dacian Gold’s Mt Morgans Gold Project
Developing one of Australia’s most significant new Iong;]ife
gold projects h
Fully-funded with less than 8 months until first gold production
High quality, long-life project with impressive financial metrics
Initial 8-year mine life with first four years at ~190kozpa

Expansion PFS expands this to 9 years with seven years at

~200kozpa o
g
Outstanding near-mine exploration potential B
Cameron Well emerging as potentially third major gold system | ﬁ‘ | ..”:':_1 .
at Mt Morgans — drilling underway % {'r

Aggressive exploration programs with $15M budget for 2017

LIMITED / daciangold.cor



Appendix — Mineral Resources and Ore Reserves

Mount Morgans Gold Project Mineral Resources at 28 July 2016

COG Measured Indicated Inferred Tcg:lslc\)/ll;rgféal
RS I AR S B B P B B TR I Y
King Street* 0.5 - - - - - - 0.5 2.0 33 0.5 2.0 33
Jupiter 0.5 1.0 1.7 54 23 1.4 1,006 5.7 1.1 197 29.6 1.3 1,257
Tonior UG S : : . : : : o 5 YR F R
Jupiter LG Stockpile 0.5 35 0.5 58 - - - - - - i 0.5 58
Westralia 2.0 0.4 5.0 65 4.8 55 840 8.5 6.5 715 8.6 5.8 1,621
Craic* 0.5 - - - 0.1 8.2 18 0.1 7.1 27 0.2 7.5 46
Transvaal 2.0 0.4 5.8 68 0.4 5.3 69 0.5 4.7 73 1.3 52 210
Ramornie 2.0 - - - 0.2 4.1 21 0.3 3.9 36 0.4 4.0 51
TOTAL 53 ,15. 246 | 283 ,21, 1,954 | 111 ;31 6 11115 | 447 23, 3315
*JORC 2004
*Refer to ASX release — 28 July 2016 Mineral Resources are reported inclusive on Ore Reserves
Mount Morgans Gold Project Initial Ore Reserves
Proved Ore Reserves Probable Ore Reserves Total Initial Ore Reserves
COG Tonnes Au Au Tonnes Au Au Tonnes Au Au
(a/t) (Kt) g/t (Koz) (Kt) g/t (Koz) (Kt) g/t (Koz)
Beresford UG 2.0 50 49 8 2,383 4.2 323 2,433 4.2 331
B 20 : : : 882 57 _ 162 882 57 . 162
1.4 193 4.7 29 325 3.4 36 518 3.9 65
___________ 05 867 17 48 13884 13 595 | 14751 14 643
'FTE'TS'QFEV%RE 1110 | 24 | 85 17475 | 20 | 1115 | 18585 | 20 | 1200

*Refer to ASX release — 21 November 2016
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