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INVESTMENT HIGHLIGHTS 

  
• 100% ownership of high grade  Mt 
Morgans Gold Project, Laverton District 
WA 

 
• Raised $20M in November 2012 by the 
issue  of 40M shares at $0.50 

 
• Mineral Resources of 840,000oz at 
3.1g/t Au 

 
• Ore Reserve of 136,000oz at 6.2g/t Au 
 
• Multiple high grade targets in a variety  
of structures and rock types 

    
BOARD OF DIRECTORS 

  
Rohan Williams 
Non-Executive Chairman 
  
Paul Payne 
Managing Director 
  
Barry Patterson 
Non-executive Director 
  
Robert Reynolds 
Non-executive Director  
  
Dacian Gold Limited 
ASX code: “DCN” 

        
Dacian Gold LimitedDacian Gold LimitedDacian Gold LimitedDacian Gold Limited    
ABN 61 154 262 978 
 
Ground Floor 
26 Clive Street 
West Perth WA 6005 
T. (+61) 8 9226 4622 
F. (+61) 8 9226 4722 
 
http://daciangold.com.au 

    

QUARTERLY HIGHLIGHTSQUARTERLY HIGHLIGHTSQUARTERLY HIGHLIGHTSQUARTERLY HIGHLIGHTS    

EXPLORATIONEXPLORATIONEXPLORATIONEXPLORATION    
 

• RC drilling commenced on 26 November with 
approximately 4,000m completed to end of 
quarter; 
 

• High grade gold results were returned from the 
drilling completed and include: 

 
o 8m @ 8.86g/t at Morgans North 
o 5.28m @ 8.66g/t at Craic 
o 4m @ 3.64g/t at Ramornie 

 
• New prospect defined at Cooper Pools following 

results of up to 6g/t gold returned from a regional 
auger sampling program; 
 

• Infill gravity survey completed over the Cameron 
Well prospect; 
 

• Additional tenement applications increase holding 
to 520km2; 
 

• Exploration Manager appointed; 
 

• Exploration field team recruited and site facilities 
in place for long term field programs; 
 

• Drilling resumed at the project on 16 January with 
programs planned to test for major extensions to 
the Transvaal and Westralia deposits. 

    
CORPORATECORPORATECORPORATECORPORATE    
    

• Dacian listed on the ASX after raising  $20M 
through an IPO issuing 40 million shares at $0.50 
each to fund exploration at Mt Morgans;  
 

• Company admitted to ASX on 9 November 2012 
and commenced trading 14 November 2012; 
 

• Cash and receivables of $18.5M at 31 December.  
 
 



 

 

2 

 

 Quarterly Activities Report December 2012 

    
EEEEXPLORATIONXPLORATIONXPLORATIONXPLORATION    
    
OverviewOverviewOverviewOverview    
 
Exploration work completed in the December Quarter included approximately 4,000m of reverse 
circulation (RC) drilling at a number of prospects within Dacian’s 100% owned Mt Morgans Project. 
The drilling has defined extensions to known mineralisation at the Morgans North and Ramornie 
prospects as well as defining a new, highly anomalous regional target, called McKenzie West, 
located 4km north west of the Westralia deposit. Full results from the 2012 drilling program are 
included in Appendix 1. 
 
Regional exploration was also conducted comprising an infill gravity survey at the Cameron Well 
prospect and preliminary auger sampling programs on several prospecting licences. The auger 
program returned strongly anomalous results in two structural trends with peak values of up to 6g/t 
gold at a new prospect called Cooper Pools.  
 
Recruitment of Dacian’s exploration team is largely complete. Mr Steve Devlin has been appointed 
as Exploration Manager and will commence early in 2013. Mr Devlin has a strong background in 
gold exploration in the Eastern Goldfields of WA. A full field exploration team is now in place and 
the site camp, as well as other infrastructure is in place to support the extensive field programs 
planned for 2013.  Drilling resumed at Mt Morgans on 16 January 2013. 
 
 
Morgans NorthMorgans NorthMorgans NorthMorgans North    
 
Gold mineralisation at Morgans North occurs within the well-defined banded iron formation (BIF) 
horizon which hosts the +1Moz Westralia deposit, located immediately to the south of Morgans 
North. A small open pit was mined at Morgans North in the 1990’s, with the mineralisation 
remaining open at depth post-mining. Eleven RC holes were completed to test the depth extensions 
as shown in Figure 1. Better results include: 
 

• 12MMRC010   8m @ 8.86g/t Au from 138m  
• 12MMRC006     2m @ 6.50g/t Au from 159m 

           and    2m @ 5.78g/t Au from   170m  
• 12MMRC013           4m @ 3.72g/t Au from 196m  
• 12MMRC001    11m @ 1.52g/t Au from 139m   
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Figure 1: Location of December Quarter DrillingFigure 1: Location of December Quarter DrillingFigure 1: Location of December Quarter DrillingFigure 1: Location of December Quarter Drilling    with Significant Results Shownwith Significant Results Shownwith Significant Results Shownwith Significant Results Shown    

 
 
The results confirm the extensions below and to the south of the existing Morgans North pit limits 
(Figure 2) and below the Phoenix Shoot located immediately north of the Morgans North pit. There 
has been negligible testing of the target BIF horizon for 500m to the south of 12MMRC001, and this 
area is now a high priority target for the delineation of shallow gold mineralisation. 
 
The intersection of 8m @ 8.86g/t Au in 12MMRC010 lies within the high grade Phoenix Shoot and 
lies approximately 20m down dip of a historic intersection of 2m @ 39g/t Au (Figure 3). Hole 
12MMRC010 is now the deepest intersection in the Phoenix shoot and confirms the potential for the 
extension of this high grade gold mineralisation at depth. 
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Figure 2: Morgans North Section A (Southern Extension)Figure 2: Morgans North Section A (Southern Extension)Figure 2: Morgans North Section A (Southern Extension)Figure 2: Morgans North Section A (Southern Extension)    

 
Figure Figure Figure Figure 3333: Morgans North Section B (Phoenix Shoot): Morgans North Section B (Phoenix Shoot): Morgans North Section B (Phoenix Shoot): Morgans North Section B (Phoenix Shoot)    
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RamornieRamornieRamornieRamornie    
 
Gold mineralisation at Ramornie occurs within a zone of biotite-pyrite alteration and shearing 
within basalt. The zone extends for several kilometres and includes the Ramornie and Ramornie 
North deposits and the +0.5Moz Transvaal deposit, located approximately 2km north of Ramornie.  
 
Two small pits have been mined at Ramornie by previous operators, and the pits extend to a 
maximum depth of 50m. Grade control drilling within the pits had defined a series of high grade 
shoots which remain open at depth (Figure 4). Dacian has planned a program of RC drilling for 
preliminary testing of the depth potential of the defined shoots. Nine holes from the program were 
completed in the December Quarter. Better intersections include: 
 

• 12RMRC005  2m @ 4.85g/t from 139m  
• 12RMRC002  4m @ 3.64g/t from 92m  
• 12RMRC008  5m @ 3.01g/t from 89m   
• 12RMRC004  5m @ 2.39g/t from 90m   

 

 
Figure 4: Ramornie Long SectionFigure 4: Ramornie Long SectionFigure 4: Ramornie Long SectionFigure 4: Ramornie Long Section    showing Significant Intersectionsshowing Significant Intersectionsshowing Significant Intersectionsshowing Significant Intersections    

 
Further drilling is currently underway  at Ramornie. There is currently no reported Mineral Resource 
for the Ramornie deposit, however Dacian will prepare a resource estimate for Ramornie once 
drilling is completed. 
 
CraicCraicCraicCraic    
 
The Craic deposit was previously mined by open pit and underground methods in 2010 and 2011. 
Gold mineralisation occurs within a zone of biotite-pyrite alteration and veining within basalt. The 
underground mine was developed to the 295mRL level (120m below surface), however no stoping 
was carried out below 320mRL.  
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An infill diamond drill hole, CH108, was drilled in 2011 but remained unsampled by the previous 
operators. Dacian geologists have since logged and sampled the hole which returned a high grade 
intersection of: 
 

• CH108  5.28m @ 8.66g/t from 35.72m 
 
Other underground drill holes completed in the vicinity of CH108 (Figure 5) intersected continuous, 
high grade mineralisation including: 
 

• CH109     4.35m @ 19.9g/t Au  
• CH107     4.05m @ 15.4g/t Au  
• 10RMMDD007  2.9m @ 10.98g/t Au  
• CH028     0.75m @ 8.66g/t Au  

 

 
Figure 5: Figure 5: Figure 5: Figure 5: Craic Craic Craic Craic 295mRL295mRL295mRL295mRL    Level PlanLevel PlanLevel PlanLevel Plan    

 
These results are all within the current reported Mineral Resource for the Craic deposit, and indicate 
that a substantial zone of high grade gold mineralisation lies within 20m of existing underground 
development and would be easily accessible to any future mining operation. 
 
Further drilling is currently being planned with the aim of increasing the existing 46,000oz Mineral 
Resource.   
 
Cameron WellCameron WellCameron WellCameron Well    
 
At the Cameron Well prospect previous shallow drilling has identified syenite related gold 
mineralisation with similarities to the nearby +7Moz Wallaby deposit operated by Barrick Gold. To 
better determine the distribution of the syenite intrusions at Cameron Well, Dacian has carried out 
an infill gravity geophysical survey (Figure 6). Results of the survey are being interpreted and will be 
used to assist with the planning of further drilling at the prospect. 
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RegionalRegionalRegionalRegional    
 
Preliminary regional exploration including auger sampling and drilling has commenced in a number 
of areas testing for extensions of historically defined mineralisation that was not previously closed 
off (Figure 6).  
 

 
Figure Figure Figure Figure 6666: : : : Regional Exploration AreasRegional Exploration AreasRegional Exploration AreasRegional Exploration Areas    

 
Results include:  
 

• At the newly identified Cooper Pools prospect area located 4km northeast of the Transvaal 
deposit, two +50ppb Au trends in auger sampling have been identified over a strike length 
of 2km, with peak values of +1g/t and +6g/t Au respectively.  

 
• On P39/4814 a +50ppb Au trend in auger sampling has been identified over +1km  within 

the Celia structural corridor and underlain by sheared mafic volcanics which host the 
previously mined Recreation and King Street deposits some 3km to the south.  

 
• At the McKenzie West prospect, historic RAB drilling identified bedrock gold mineralisation 

within mafic lithologies. Dacian drilled a single RC hole into the zone which returned an 
intersection of 12m @ 0.69g/t Au from 40m. The gold is associated with disseminated pyrite 
mineralisation within a gabboic host rock.  
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The preliminary regional programs have all returned encouraging results and confirm that strong 
potential remains for further discoveries at the Mt Morgans Project. Assessment of the new results 
and compilation of available regional data is being carried out and will allow a systematic 
exploration program to be developed.  
 

    
Tenement ApplicationsTenement ApplicationsTenement ApplicationsTenement Applications    
 
Dacian has substantially increased its tenement holding by applying for additional Exploration 
Licences and Prospecting Licences adjoining the pre-listing tenement package. The original holding 
of 320km2 has increased to approximately 520km2. The new tenement applications are shown in 
Figure 7. 

 

 
Figure Figure Figure Figure 7777: Mt Morgans Tenements: Mt Morgans Tenements: Mt Morgans Tenements: Mt Morgans Tenements    Showing New ApplicationsShowing New ApplicationsShowing New ApplicationsShowing New Applications    
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March Quarter Exploration ProgramsMarch Quarter Exploration ProgramsMarch Quarter Exploration ProgramsMarch Quarter Exploration Programs    
 
Drilling resumed at Mt Morgans on 16 January with RC drilling at Ramornie. In addition a diamond 
rig is scheduled to commence in early February. Key exploration activities to be carried out in the 
March Quarter include: 

• Completion of the Ramornie program;    
• First pass RC/DD testing of the northern strike potential of the Transvaal deposit;    
• Broad spaced infill/scoping diamond drilling of the Millionaires Shoot at the Westralia 

deposit to follow up intersections such as 3.11m @ 26.7g/t and 3.85m @  6.91g/t.    
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Mineral Resources and Ore ReservesMineral Resources and Ore ReservesMineral Resources and Ore ReservesMineral Resources and Ore Reserves    
  
A summary of the Mineral Resources and Ore Reserves at the Mt Morgans Project is shown below. 

Mt Morgans Gold Project Mineral Resources as at 31 October 2012Mt Morgans Gold Project Mineral Resources as at 31 October 2012Mt Morgans Gold Project Mineral Resources as at 31 October 2012Mt Morgans Gold Project Mineral Resources as at 31 October 2012 

Deposit 
Cutoff 
Grade 
Au g/t 

Measured Indicated Inferred Total 

Tonnes 
Au 
g/t 

Au Oz Tonnes 
Au 
g/t 

Au Oz Tonnes 
Au 
g/t 

Au Oz Tonnes 
Au 
g/t 

Au Oz 

King Street 0.5       532,000 2.0 33,000 532,000 2.0 33,000 

Jupiter 1.5       811,000 2.8 73,000 811,000 2.8 73,000 

Westralia 0.5 646,000 3.9 80,000 1,385,000 2.9 129,000 1,300,000 3.7 155,000 3,331,000 3.4 364,000 

Craic 0.5    69,000 8.2 18,000 120,000 7.1 27,000 189,000 7.5 46,000 

Transvaal 0.5 1,549,000 3.2 159,000 1,176,000 2.7 102,000 926,000 2.2 66,000 3,650,000 2.8 327,000 

Total 2,194,000 3.4 239,000 2,629,000 2.9 249,000 3,689,000 3.0 354,000 8,513,000 3.1 842,000 

 
 

Mt Morgans Gold Project Ore Reserves as at 31 October 2012Mt Morgans Gold Project Ore Reserves as at 31 October 2012Mt Morgans Gold Project Ore Reserves as at 31 October 2012Mt Morgans Gold Project Ore Reserves as at 31 October 2012 

Deposit 

Cutoff 

Grade  

Au g/t 

Proved Probable Total 

Tonnes Au g/t Au Oz Tonnes Au g/t Au Oz Tonnes Au g/t Au Oz 

Craic 3.9 
  

- 28,000 9.2 8,000 28,000 9.2 8,000 

Transvaal 3.4 380,000 6.2 76,000 271,000 6.0 52,000 651,000 6.1 128,000 

Total 380,000 6.2 76,000 299,000 6.3 61,000 679,000 6.2 136,000 

 
  
Competent Person StatementCompetent Person StatementCompetent Person StatementCompetent Person Statement    
   
The information in this report that relates to Mineral Resources and exploration results is based on 
information compiled by Mr Paul Payne, a director and full time employee of Dacian Gold Limited 
and a Member of The Australasian Institute of Mining and Metallurgy. The information in this report 
that relates to Ore Reserves is based on information compiled by Mr Bill Frazer, a director and full 
time employee of Mining One Pty Ltd and a Member of The Australasian Institute of Mining and 
Metallurgy. Mr Payne and Mr Frazer have sufficient experience which is relevant to the style of 
mineralisation and type of deposit under consideration and to the activity which they are 
undertaking to qualify as a Competent Persons as defined in the 2004 Edition of the Australasian 
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’.  Mr Payne and Mr 
Frazer consent to the inclusion in the report of the matters based on their information in the form 
and context in which it appears. 
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Table 1: Mt Morgans Exploration Drilling Results 

Collar Location and Orientation Intersection > 0.5ppm Au 

Prospect Hole Type  X   Y  Z 
Total 

Depth 
Dip Azimuth 

From To 
Length 

(m) 

Au 

(m) (m) (ppm) 

Morgans North 12MMRC001 RC 408,517 6,818,461 474 174 -60 245 139 150 11 1.52 

Morgans North 12MMRC002 RC 408,508 6,818,499 473 156 -55 245 135 136 1 0.94 

Morgans North 12MMRC003 RC 408,496 6,818,556 471 180 -60 245 NSA (BIF not intersected) 

Morgans North 12MMRC004 RC 408,468 6,818,567 469 216 -60 245 181 184 3 0.94 

Morgans North 12MMRC005 RC 408,429 6,818,606 467 192 -55 245 171 172 1 0.72 

Morgans North 12MMRC006 RC 408,428 6,818,639 465 216 -55 245 147 148 1 1.18 

 
    

    
154 156 2 1.24 

 
    

    
159 161 2 6.50 

 
    

    
170 172 2 5.78 

Morgans North 12MMRC007 RC 408,402 6,818,681 465 186 -55 245 147 151 4 0.75 

BIF Ridge 12MMRC008 RC 408,005 6,819,152 487 200 -60 65 NSA (BIF not intersected) 

BIF Ridge 12MMRC009 RC 408,025 6,819,112 487 186 -55 65 159 160 1 1.16 

Phoenix 12MMRC010 RC 408,329 6,818,810 472 174 -55 245 138 146 8 8.86 

Phoenix 12MMRC011 RC 408,309 6,818,855 474 150 -55 245 NSA 

Phoenix 12MMRC012 RC 408,294 6,818,907 474 150 -55 245 NSA 

Morgans North 12MMRC013 RC 408,498 6,818,526 472 210 -55 245 146 152 6 1.06 

         
181 192 11 0.66 

         
196 200 4 3.72 

Mt McKenzie 12MMRC014 RC 406,894 6,821,762 481 156 -60 245 52 57 5 1.16 

         
62 65 3 1.78 

McKenzie West 12MMRC015 RC 406,692 6,820,576 456 96 -60 245 44 56 12 0.69 

Craic CH018 DD 410,239 6,818,427 291 62.2 22 99 35.72 41 5.28 8.66 

Ramornie 12RMRC001 RC 6,817,360 409,532 438 150 -60 270 134 136 2 0.80 

Ramornie 12RMRC002 RC 6,817,540 409,559 438 110 -65 270 92 96 4 3.64 

Ramornie 12RMRC003 RC 6,817,540 409,599 438 160 -60 270 144 145 1 0.51 

Ramornie 12RMRC004 RC 6,817,560 409,564 438 132 -60 270 90 95 5 2.39 

Ramornie 12RMRC005 RC 6,817,560 409,604 438 174 -60 270 89 90 1 2.09 

         
139 141 2 4.85 

Ramornie 12RMRC006 RC 6,817,660 409,592 438 144 -60 270 NSA 

Ramornie 12RMRC007 RC 6,817,660 409,622 438 184 -60 270 72 73 1 2.11 

Ramornie 12RMRC008 RC 6,817,765 409,588 438 120 -65 270 89 94 5 3.01 

Ramornie 12RMRC009 RC 6,817,765 409,635 438 156 -60 270 144 147 3 1.30 

 

RC samples were collected at 1m intervals using a riffle splitter (other than 12MMRC015 which was sampled 
in 4m composites). The core samples were half core and were based on geological boundaries with a 
minimum sample length of 0.25m. Reported intersections are based on intervals >0.5g/t Au and can include 
up to 3m of internal dilution. All samples were analysed at the Bureau Veritas Perth laboratory using a 40g 
fire assay. All holes have been accurately surveyed. 

True thickness of intersections is interpreted to represent 80-100% of down-hole intersections. 
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Appendix 5B 
 

Mining exploration entity quarterly report 
Introduced 01/07/96  Origin Appendix 8  Amended 01/07/97, 01/07/98, 30/09/01, 01/06/10, 17/12/10 
 

 
Name of entity 

Dacian Gold Limited 

 
ABN  Quarter ended (“current quarter”) 

61 154 262 978  31 December 2012 

 

Consolidated statement of cash flows 

 
Cash flows related to operating activities 
 

Current quarter 
$A’000 

Year to date  
(6 months)  
$A’000 

1.1 Receipts from product sales and related 
debtors 
 

  

1.2 Payments for (a)  exploration & evaluation 
 (b)  development 
 (c)  production 
 (d)  administration 

(e) care and maintenance 

(645) 
- 
- 

(390) 
(203) 

(719) 
- 
- 

(654) 
(381) 

1.3 Dividends received - - 
1.4 Interest and other items of a similar nature 

received 
 

35 
 

56 
1.5 Interest and other costs of finance paid (8) (8) 
1.6 Income taxes paid - - 
1.7 Other (provide details if material) - - 

  
Net Operating Cash Flows 

(1,211) (1,706) 

  
Cash flows related to investing activities 

  

1.8 Payment for purchases of:  
(a)  prospects 

 (b)  equity investments 
 (c)  other fixed assets 

(d) bonds 

 
- 
- 

(6) 
- 

(615) 
- 

(34) 
(21) 

1.9 Proceeds from sale of:  
(a)  prospects 

 (b)  equity investments 
 (c)  other fixed assets 

(d) bonds 

- 
- 
- 
- 

- 
- 
- 
- 

1.10 Loans to other entities - - 
1.11 Loans repaid by other entities - - 
1.12 Other (provide details if material) - - 

  
Net investing cash flows 

(6) (670) 

1.13 Total operating and investing cash flows 
(carried forward) 

(1,217) (2,376) 
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1.13 Total operating and investing cash flows 

(brought  forward) 
(1,217) (2,376) 

  
Cash flows related to financing activities 

  

1.14 Proceeds from issues of shares, options, etc. 20,050 20,550 
1.15 Proceeds from sale of forfeited shares - - 
1.16 Proceeds from borrowings - - 
1.17 Repayment of borrowings - - 
1.18 Dividends paid - - 
1.19 Other (provide details if material) (1,274) (1,310) 

 
Net financing cash flows 18,776 19,240 

  
Net increase (decrease) in cash held 
 

17,559 16,864 

1.20 Cash at beginning of quarter/year to date 896 1,591 
1.21 Exchange rate adjustments to item 1.20 - - 

1.22 Cash at end of quarter 18,455 18,455 

Payments to directors of the entity and associates of the directors 
Payments to related entities of the entity and associates of the 
related entities 

 Current quarter 
$A'000 

 
1.23 

 
Aggregate amount of payments to the parties included in item 1.2 102 

 
1.24 

 
Aggregate amount of loans to the parties included in item 1.10 - 

 
1.25 

 
Explanation necessary for an understanding of the transactions 

 

 

 

Remuneration of directors 

 

 

Non-cash financing and investing activities 

2.1 Details of financing and investing transactions which have had a material effect on 
consolidated assets and liabilities but did not involve cash flows 

  
Nil 
 
 

 
2.2 Details of outlays made by other entities to establish or increase their share in projects in 

which the reporting entity has an interest 

 Nil 
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Financing facilities available 
Add notes as necessary for an understanding of the position. 

 

  Amount available 
$A’000  

Amount used 
$A’000 

3.1 Loan facilities 
 

-  

3.2 Credit standby arrangements 
 

-  

 
Estimated cash outflows for next quarter 

  $A’000 

4.1 Exploration and evaluation 
 

1,900 

4.2 Development 
 

- 

4.3 Production 
 

- 

4.4 Administration 
 

270 

  
Total 

2,355 
 

  

Reconciliation of cash 

Reconciliation of cash at the end of the quarter (as 
shown in the consolidated statement of cash flows) 
to the related items in the accounts is as follows. 

Current quarter  
$A’000 

Previous quarter 
$A’000 

5.1 Cash on hand and at bank 248 896 

5.2 Deposits at call 18,207 - 

5.3 Bank overdraft - - 

5.4 Other (provide details) - - 

 
Total: cash at end of quarter (item 1.22) 18,455 896 
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Changes in interests in mining tenements 
 
  Tenement 

reference 
Nature of interest 
(note (2)) 

Interest at 
beginning 
of quarter 

Interest at 
end of 
quarter 

6.1 Interests in mining 
tenements relinquished, 
reduced or lapsed 
 
 

Nil    

6.2 Interests in mining 
tenements acquired or 
increased 
 
 

E38/2784 
E39/1713 
E39/1714 
E39/1715 
P39/5358  
to P39/5394 
 

Application 
Application 
Application 
Application 
 
Applications (x37) 

- 
- 
- 
- 
 
- 

100% 
100% 
100% 
100% 
 
100% 

 
Issued and quoted securities at end of current quarter 
Description includes rate of interest and any redemption or conversion rights together with prices and dates. 
 

 Total number  Number quoted Issue price per 
security (see 
note 3) (cents) 

Amount paid up 
per security (see 
note 3) (cents) 

7.1 Preference 
+securities  
(description)  

- -   

7.2 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through returns 
of capital, buy-
backs, 
redemptions 

    

7.3 +Ordinary 
securities 
 

96,100,000 61,100,000   

7.4 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through returns 
of capital, buy-
backs 

 
 
 

41,100,000 

 
 
 

41,100,000 

  

7.5 +Convertible 
debt 
securities 
(description)  

- -   
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7.6 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through 
securities 
matured, 
converted 

    

7.7 Options  
(description and 
conversion 
factor) 

11,150,000 Nil 
Exercise price 

84 cents 
 

Expiry date 
9 October 2017 

 

7.8 Issued during 
quarter 

11,150,000 Nil 84 cents 9 October 2017 

7.9 Exercised 
during quarter 

- -   

7.10 Expired during 
quarter 

- -   

7.11 Debentures 
(totals only) 

- - 
  

7.12 Unsecured 
notes (totals 
only) 
 

- - 

  

 
 

Compliance statement 
 
1 This statement has been prepared under accounting policies which comply with 

accounting standards as defined in the Corporations Act or other standards 
acceptable to ASX (see note 5). 

 
2 This statement does /does not* (delete one) give a true and fair view of the 

matters disclosed. 
 

Sign here:   Date: 23 January 2013 
Company secretary 

 
Print name:  Kevin Hart 
 

Notes 
 
1 The quarterly report provides a basis for informing the market how the entity’s 

activities have been financed for the past quarter and the effect on its cash 
position.  An entity wanting to disclose additional information is encouraged to 
do so, in a note or notes attached to this report. 
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2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of 
interests in mining tenements acquired, exercised or lapsed during the 
reporting period.  If the entity is involved in a joint venture agreement and 
there are conditions precedent which will change its percentage interest in a 
mining tenement, it should disclose the change of percentage interest and 
conditions precedent in the list required for items 6.1 and 6.2. 

 
3 Issued and quoted securities  The issue price and amount paid up is not 

required in items 7.1 and 7.3 for fully paid securities. 

 
4 The definitions in, and provisions of, AASB 6: Exploration for and Evaluation of 

Mineral Resources and AASB 107: Statement of Cash Flows apply to this report. 
 
5 Accounting Standards ASX will accept, for example, the use of International 

Financial Reporting Standards for foreign entities.  If the standards used do not 
address a topic, the Australian standard on that topic (if any) must be complied 
with. 
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