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DACIAN CONTINUES PRODUCTION RAMP-UP WITH START OF ORE
DEVELOPMENT AT BERESFORD NORTH

Mt Morgans on track to achieve commercial production in Dec Quarter as part of FY19
guidance of 180,000-210,0000z

Dacian Gold Ltd (“Dacian Gold” or “the Company”) (ASX: DCN) is pleased to announce that it has
achieved another key milestone at its 100%-owned Mt Morgans Gold Operation (MMGO) near Laverton
in Western Australia with the commencement of underground ore development at Beresford North.

Beresford North is the second production decline of the Westralia Mine Area after Beresford South,
which first accessed the Westralia underground orebody in late 2017. Beresford South was a significant
contributor to Dacian Gold’s maiden quarterly production of 34,155 oz reported in the June 2018
quarter.

Figure 1: First exposure of the Beresford North orebody on the 2246 level. The lode is a su/phidiséd banded iron formation
(BIF) (inside orange paint lines) with competent basalt forming the footwall and hangingwall to the mineralised BIF.

The photograph in Figure 1 above shows the first intersection of the Beresford North lode on the 2246
level as a sulphidised banded iron formation (BIF) unit. The BIF lies between competent basalt footwall

and hangingwall stratigraphies.
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Figure 2 shows the location of the new Beresford North ore development within the Westralia Mine
Area. The Beresford South decline is also shown as well as the Allanson decline which is the third
underground production decline at Westralia, and scheduled to commence ore development later in
CY2018.

Existing Westralia Open Pit

Historic Underground Mining
Beresford South
decline -
June quarter
production

Potential Mining
Considered in PFS

(green)

Allanson Initial Ore
Reserve Stopes (Blue)

1km °

Figure 2: Long section of the Westralia Mine Area showing the location of the three production declines, from left to right:
Beresford South, Beresford North and Allanson. The number 1 (inside a yellow circle) shows the location of the first ore
intersected at Beresford North. Also shown is the area from which underground production during the June quarter was
mined at Beresford South and the present location of the Allanson decline (number 2 inside a yellow circle). Note blue shaded
mining areas represents underground Ore Reserve (totaling 492Koz) and green shading is potential underground mining
associated with Inferred Mineral Resources considered in the Westralia PFS (see ASX release 21 November 2016).

Dacian remains confident that the MMGO will achieve commercial production in late 2018 based on the
Westralia underground mine contributing approximately 3,000 tonnes per day (tpd) of high grade ore
to the Mt Morgans treatment plant.

Under Dacian’s production plan, each underground production decline at Westralia (Beresford South,
Beresford North and Allanson) will produce an average of 1,000 tonnes per day.

For and on behalf of the Board

Rohan Williams
Executive Chairman & CEO
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ABOUT DACIAN GOLD LIMITED

Dacian Gold Limited (ASX: DCN) has achieved its first gold production milestone at its planned
200,0000zpa, 100%-owned Mt Morgans Gold Operation (MMGO), located near Laverton in Western
Australia. With an initial Ore Reserve of 1.2Moz, a Mineral Resource of 3.3Moz (including the Ore
Reserve) and highly prospective exploration tenure, Mt Morgans is set to become Australia’s next
significant, mid-tier gold producer.

Total capital cost to develop the MMGP was approximately SA200M with AS107M dedicated to the
construction of a 2.5Mtpa CIL treatment plant. Project construction was completed on time and on
budget with first gold poured in the March 2018 quarter.

The key Company focus for the remainder of CY2018 is to complete the ramp-up to commercial
production at Mt Morgans. Additionally Dacian Gold will also maintain an aggressive exploration spend
at the MMGO as it believes the project will continue to yield new gold discoveries that will increase mine
life and Company value.

The Board is comprised of Rohan Williams as Executive Chairman & CEO; and Robert Reynolds, Barry
Patterson and lan Cochrane as non-executive directors.

For further information please visit www.daciangold.com.au to view the Company’s presentation or
contact:

Phil Russo Paul Armstrong
Investor Relations Media Relations
Dacian Gold Limited Read Corporate
+61 8 6323 9000 +61 8 9388 1474
phil.russo@daciangold.com.au
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APPENDIX 1

Mount Morgans Gold Project Mineral Resources as at 28 July 2016

Cut-
. off Measured Indicated Inferred Total Mineral Resource
Deposit Grade
Aug/t| Tonnes Auglt AuOz Tonnes  Auglt AuOz Tonnes  Augit AuOz Tonnes  Augt AuOz

King Street* 0.5 532,000 20 33000 532000 20 33,000
Jupiter 05 994,000 17 54,000 | 22,889,000 14 1,006,000 | 5739000 11 197,000 | 29,623,000 13 1,257,000
Jupiter UG 15 - - - - - 530,000 20 34,000 [ 530,000 20 34,000
Jupiter LG Stockpile | 05 | 3494000 05 58,000 - - - - - - 3,494,000 05 58,000
Westralia 2.0 409,000 5.0 65,000 [ 4,769,000 55 840,000 [ 3,449,000 6.5 715000 [ 8,626,000 58 1,621,000
Craic* 05 - - - 69,000 82 18,000 | 120000 7.1 27,000 [ 189,000 75 46,000
Transvaal 2.0 367,000 58 68,000 [ 404000 53 69,000 | 482000 47 73,000 [ 1,253,000 52 210,000
Ramorie 20 - - - 156,000 4.1 21,000 | 285000 3.9 36,000 [ 442,000 4.0 57,000

Total 5263000 15 246,000 | 28,287,000 21 1,954,000 | 11,138000 31  1,115000 | 44,688,000 23 3315000
* JORC 2004

Mt Morgans Gold Project Ore Reserves as at 21 November 2016
Deposit Cut-off Grade Proved Probable Total
Au g/t Tonnes  Augtt AuOz | Tonnes  Auglt Au 0z Tonnes  Augft Au Oz

Beresford UG 20 50,000 49 8,000 | 2,383,000 42 323,000 | 2,433,000 42 331,000
Alanson UG 20 - - - 882,000 5.7 162,000 | 882,000 5.7 162,000
Transvaal UG 14 193,000 47 29,000 | 325,000 34 36,000 | 518,000 39 65,000
Jupiter OP 05 867,000 17 48,000 | 13,884,000 13 595,000 | 14,751,000 14 643,000
INITIAL ORE
RESERVE 1,110,000 24 85,000 | 17,475,000 20 1,115,000 | 18,585,000 20 1,200,000

Competent Person Statement

In relation to Mineral Resources and Ore Reserves, the Company confirms that all material assumptions
and technical parameters that underpin the relevant market announcement continue to apply and have
not materially changed.

Exploration

The information in this report that relates to Exploration Results is based on information compiled by
Mr Rohan Williams who is a Member of the Australasian Institute of Mining and Metallurgy. Mr Williams
holds shares and options in, and is a director and full time employee of, Dacian Gold Ltd. Mr Williams
has sufficient experience which is relevant to the style of mineralisation under consideration to qualify
as a Competent Person as defined in the 2012 edition of the “Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves.” Mr Williams consents to the inclusion in the
report of the matters based on the information compiled by him, in the form and context in which it
appears.

Mineral Resources

The information in this report that relates the Westralia Deposit Mineral Resource (see ASX
announcement 28 July 2016), Jupiter Deposit Mineral Resource (see ASX announcement 19 July 2016),
Transvaal Deposit Mineral Resource (see ASX announcement 16 September, 2015) and the Ramornie
Deposit Mineral Resource (see ASX announcement 24 February, 2015) is based on information compiled
by Mr Shaun Searle who is a Member of Australian Institute of Geoscientists and a full-time employee
of RungePincockMinarco. Mr Searle has sufficient experience which is relevant to the style of
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mineralisation and type of deposit under consideration and to the activity which he is undertaking to
qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves. Mr Searle consents to the inclusion in the
report of the matters based on his information in the form and context in which it appears.

The information in this report that relates the Jupiter Low Grade Stockpile (see ASX announcement — 16
September, 2015) and is based on information compiled by Mr Rohan Williams who is a Member of the
Australasian Institute of Mining and Metallurgy. Mr Williams holds shares and options in, and is a
director and full time employee of, Dacian Gold Ltd. Mr Williams has sufficient experience which is
relevant to the style of mineralisation and type of deposit under consideration and to the activity which
he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Williams consents
to the inclusion in the report of the matters based on his information in the form and context in which
it appears.

The information in this report that relates to Mineral Resources (other than Westralia, Jupiter, Jupiter
Low Grade Stockpile, Transvaal, and Ramornie which are reported under JORC 2012) is based on
information compiled by Mr Rohan Williams, who is a Member of The Australasian Institute of Mining
and Metallurgy. Mr Williams holds shares and options in, and is a director and full time employee of,
Dacian Gold Ltd. Mr Williams has sufficient experience which is relevant to the style of mineralisation
and type of deposit under consideration and to the activity which he is undertaking to qualify as a
Competent Person as defined in the 2004 Edition of the Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves. Mr Williams consents to the inclusion in the report of the
matters based on his information in the form and context in which it appears.

Where the Company refers to the Mineral Resources and Ore Reserves in this report (referencing
previous releases made to the ASX), it confirms that it is not aware of any new information or data that
materially affects the information included in that announcement and all material assumptions and
technical parameters underpinning the Mineral Resource estimate and Ore Reserve estimate with that
announcement continue to apply and have not materially changed. The Company confirms that the
form and context in which the Competent Persons findings are presented have not materially changed
from the original announcement.

All information relating to Mineral Resources and Ore Reserves (other than the King Street and Craic)
were prepared and disclosed under the JORC Code 2012. The JORC Code 2004 King Street and Craic
Mineral Resource has not been updated since to comply with the JORC Code 2012 on the basis that the
information has not materially changed since it was last updated.

Ore Reserves

The information in this report that relates to Ore Reserves for the Westralia Mining Area and Transvaal
Mining Area (see ASX announcement 21 November 2016) is based on information compiled or reviewed
by Mr Matthew Keenan and Mr Shane MclLeay. Messrs Keenan and McLeay have confirmed that they
have read and understood the requirements of the 2012 Edition of the Australasian Code for Reporting
of Exploration Results, Mineral Resources and Ore Reserves (JORC Code 2012 Edition). They are
Competent Persons as defined by the JORC Code 2012 Edition, having more than five years experience

5|Page



‘ ', DACIAN

which is relevant to the style of mineralisation and type of deposit under consideration and to the
activity for which they are accepting responsibility. Messrs Keenan and McLeay are both a Member of
The Australasian Institute of Mining and Metallurgy and full time employees of Entech Pty Ltd and
consent to the inclusion in the report of the matters based on his information in the form and context
in which it appears.

The information in this report that relates to Ore Reserves for the Jupiter Mining Area (see ASX
announcement 21 November 2016) is based on information compiled or reviewed by Mr Ross Cheyne.
Mr Cheyne confirmed that he has read and understood the requirements of the 2012 Edition of the
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code
2012 Edition). He is a Competent Person as defined by the JORC Code 2012 Edition, having more than
five years’ experience, which is relevant to the style of mineralisation and type of deposit under
consideration and to the activity for which he is accepting responsibility. Mr Cheyne is a Fellow of The
Australasian Institute of Mining and Metallurgy and a full-time employee of Orelogy Consulting Pty Ltd
and consents to the inclusion in the report of the matters based on his information in the form and
context in which it appears.
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