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Chairman’s Letter to Shareholders

Dear Fellow Shareholder,

It is with pleasure that I present to you Dacian Gold Limited’s second Annual Report.  The 2014 financial year 
marked our first full year of activity following the Company’s IPO and listing in late 2012.  Our initial IPO premise 
was to raise $20 million to allow for at least 3 years of aggressive and focussed exploration on the Mt Morgans 
gold field, located next to Laverton, approximately 1000km north-east of Perth.

By the end of the 2014 financial year, which is a little over 18 months into the Company’s life, our cash balance 
remained strong at $11 million, and importantly, was in line with our cash spend expectations at listing. 

Your Company has had a busy and productive year; and I am pleased to report that we have received some 
excellent drilling results.  In total we drilled 15,000m of diamond and RC drilling into our Westralia and Jupiter 
projects; confirming the Millionaires discovery at Westralia, and making the Cornwall Shear Zone discovery at 
Jupiter. I would encourage all shareholders to read about our exciting results from the Review of Exploration 
Operations section following.  

Next year’s efforts will improve on our understandings made during the 2014 financial year. To that end, we are 
planning on drilling 40,000m of diamond and RC drilling; again focussing on Westralia and Jupiter. We are 
planning on effectively testing the limits and grade distribution at Millionaires and the Cornwall Shear Zone; as well 
as understanding the broader mineralisation extents associated with Westralia and Jupiter.  

Your Directors continue to believe the Mt Morgans gold field is a highly endowed gold district that will yield 
additional discoveries with ongoing quality exploration. We remain firmly of the view that the project has the 
potential to deliver sufficient resources and ore reserves to justify the construction of a stand-alone mining and 
treatment operation.  

On behalf of my fellow Directors, I would like to thank you for your support and interest; and ask that you feel free 
to contact me at our office if you have any questions.

 
Yours sincerely,

Rohan Williams 
Executive Chairman
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Review of Exploration Operations

2013/2014 HIGHLIGHTS

Dacian geologist Chris Oorschot inspecting 
mineralised quartz veins at Jupiter.

Drilling and geological interpretation suggests the Jupiter 
Corridor comprises several stacked shallow east-dipping 
mineralised structures. The intersection of these structures 

with syenites highlight the depth potential along the Jupiter 
Corridor. The geological setting seen at Jupiter appears 

similar to that seen at the +7 million ounce Wallaby deposit, 
located 8km south-east of Jupiter.

Drill intersections reported from Jupiter 
confirm open pit potential and include:

•	 17m @ 4.8 g/t (from 160m)
•	 26m @ 3.0 g/t (from 143m)
•	 18m @ 3.3 g/t (from 100m)
•	 16m @ 3.0g/t (from 92m)
•	 18m @ 2.4 g/t (from 76m)

Drilling at Millionaires 
confirms the dip extent of 
high grade mineralisation 

exceeds 500m.

The Westralia resource (including Millionaires) increased 
to 3.2 Mt @ 5.9 g/t for 610,000 ounces and the whole 

Mt Morgans Project mineral resource inventory now stands 
at 9.2 Mt @ 4.0 g/t for 1.2 million ounces.

Dacian’s exploration focus for FY2014 centred 
on the Westralia and Jupiter projects. A total of 
11,300m of diamond drilling and 3,700m of RC 

drilling was completed during the year.

Detailed geological mapping and core logging led to a major 
reinterpretation of the 2km long mineralised Jupiter Corridor.  

The Cornwall Shear Zone is interpreted as imparting the major  
control on the near surface mineralisation along the Jupiter Corridor.

Drill intersections reported from 
Millionaires Shoot at Westralia include: 

•	 2m @ 66.1 g/t (from 147m)
•	 4m @ 21.9 g/t (from 490m)
•	 10m @ 11.3 g/t (from 125m)
•	 11m @ 5.5 g/t (from 418m)

Continued successful drilling of the Millionaires 
discovery at Westralia enabled Dacian to 

complete its inaugural high grade resource of 
1.3Mt @ 7.6 g/t for 326,000 ounces.
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Dacian Gold’s Mt Morgan Project is located 20km 
west of Laverton, being approximately 1000km north-
east of Perth in Western Australia (see Figure 1). The 
project area is a 520 km2 contiguous tenement package 
comprising predominantly granted mining licences. 

The tenement package is situated in the Laverton gold 
district which is known to contain some 30 million 
ounces of gold, making it the second highest endowed 
gold district in Western Australia behind Kalgoorlie.

Figure 2 below shows that within 25 km of Dacian’s 
project area there are two +2 million ounce gold deposits 
(Granny Smith and Lancefield) and two +7 million ounce 
gold deposits (Wallaby and Sunrise Dam); as well as our 
own Westralia deposit that has a pre-mined endowment 
of over 1.5 million ounces. 

Since its discovery in 1896, 1.3 million ounces of gold has been mined from the Mt Morgans project. Producing 
mines include: Westralia, Jupiter, Transvaal, Ramornie, King Street, BOB, Craic and Sarah.

Dacian acquired the Mt Morgans project in early 2012, and after raising $20 million in an IPO process, listed on 
the ASX in November 2012. The funds from the IPO raising were designed to finance approximately 3 years of 
aggressive exploration on the Mt Morgans project. Dacian’s directors continue to believe there exists an excellent 
opportunity to discover sufficient gold resources to justify the construction of a stand-alone gold operation at Mt 
Morgans. The present view of the Dacian directors is that a mining reserve in the vicinity of 600,000 ounces of gold 
is a reasonable target that may provide sufficient returns to justify construction of a stand-alone mining operation 
and processing plant.

The Company has been exploring for approximately 18 months and at the end of June 2014 had $11.0 million 
remaining in cash reserves. The current cash-expenditure rate is therefore in line with that proposed at the time of 
our ASX listing.

In the 18 months of exploration the Company has undertaken, it has determined that the most likely source of 
material resource growth that may develop into a size sufficient for a mining operation is at the Westralia and Jupiter 
projects. Accordingly, for much of the latter half of FY2014, and for that of the foreseeable future, exploration efforts 
are focussed predominantly on these two projects. The current resource inventory for the Mt Morgans project is:

 9.2 million tonnes at 4.0 g/t gold for 1.2 million ounces.

The current Ore Reserve estimate remains unchanged since the ASX listing at 

0.7 million tonnes at 6.2 g/t gold for 136,000 ounces. 

FiguRe 1: Location of Dacian’s Project area in 
Western Australia

Review of Exploration Operations

INTRODuCTION AND DACIAN’S CORPORATE OBJECTIvE
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Since the Company’s IPO, the resource inventory has 
increased by 38%. 

The Company has yet to conduct any of its own mining 
reserve estimation studies on any of the established 
resources and accordingly the current Ore Reserves 
remains the same as at listing. Depending on the results 
from ongoing exploration, it may commence these 
studies towards the end of FY2015.

A combination of RC (totalling 3,700m) and diamond 
drilling (totalling 11,300m) at the Westralia and Jupiter 
projects over the last year has successfully discovered 
two zones of mineralisation that will be the focus of 
ongoing exploration during FY2015. Specifically, these 
two zones are the Millionaires discovery at Westralia 
and the Cornwall Shear Zone at Jupiter. 

During the last year, Dacian completed a resource estimate on the Westralia deposit for:

3.2 million tonnes at 7.6 g/t gold for 610,000 ounces (above a 2 g/t lower cut off grade).

At the time of this report, there was no resource estimate for the Cornwall Shear Zone, however this is planned for 
late CY2014.

Dacian’s geologists believe the Westralia and Jupiter mineralised systems have the potential to become significantly 
larger than they presently are. It is this belief that underpins the Company’s view that Westralia and Jupiter offer the 
best opportunity for resource / reserve growth, leading to an increase in shareholder value. Dacian’s exploration 
strategy for FY2014 is therefore focussed on establishing the size of the mineralisation seen at the Millionaires Shoot 
and along the Cornwall Shear Zone. Importantly, however, a second part of the Company’s exploration strategy is 
to better understand, more broadly, the size of the entire mineralisation systems seen at Westralia and Jupiter. As 
presently understood, each of Millionaires and the Cornwall Shear Zone (at Westralia and Jupiter, respectively) is a 
single mineralised lode structure in an otherwise larger ore system (being Westralia and Jupiter) that may themselves 
contain many different lode structures. In summary, the exploration for FY2015 is to:

(i) better define the extents and grade variability within the Millionaires and Cornwall Shear Zone, and
(ii) delimit the size of the larger ore systems at Westralia and Jupiter.

The following section will describe in more detail the results returned during the year from the Millionaires Shoot and 
the Cornwall Shear Zone at Westralia and Jupiter.

FiguRe 2: Dacian’s project tenure is located close to 
major gold mines in the Laverton district

EXPLORATION STRATEGY
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Introduction

The Jupiter project occurs in the eastern half of the Mt Morgans project being approximately 20km east-south-east of 
the large Westralia deposit. The Jupiter project lies within the Jupiter Corridor which is defined as a 2km long north-
south trend containing three main syenite bodies, which, from south to north, are termed Ganymede, Heffernans and 
the Jupiter pit area. Several smaller syenite dykes and intrusive bodies are found proximal to the three main syenites, 
and all are contained within the Jupiter Corridor.

175,000 ounces of gold was mined from two open pits called the Jenny and Joanne pits (collectively termed the 
Jupiter pits) during the period 1994-1996. There were 2 types of ore mined from both pits: 

•	 a	 higher	 grade	 material	 that	 was	 trucked	 20km	 to	 the	 now-removed	 Mt	 Morgans	 treatment	 plant	 where	
processing of the ores was by conventional CIP technology; and

•	 a	lower	grade	material	that	was	treated	by	dump-leach	processing	on	a	pad	located	immediately	adjacent	to	
the Jupiter pits.

Approximately 140,000 ounces was recovered by conventional CIP treatment, and 35,000 ounces by dump-
leaching. Post the completion of mining activities in 1996, the remnant resources remaining at Jupiter were 800kt 
at 2.8 g/t for 73,000 ounces (above a 1.5 g/t lower cut-off grade). All remaining resources were situated below 
the base of the Jupiter pits. 

Review of Exploration Operations

JuPITER PROJECT

Jupiter pit, last mined in 1996



7ANNuAL REPORT 2014

The geology of the Jupiter gold deposit is unusual when compared to the predominant styles of gold mineralisation in 
Western Australia. Specifically, the mineralisation at Jupiter is associated with gently-dipping, gold-bearing structures 
and veins located within near vertical oriented syenite intrusive pipes or bodies. At the time of mining Jupiter, there 
were very few examples of this style of mineralisation known in the West Australian gold fields.

Following the completion of mining at Jupiter, company exploration geologists were tasked with discovering “a 
Jupiter look-a-like” gold deposit. In 1997, the northern part of what was to become the world-class +7 million ounce 
Wallaby deposit was discovered just 8km south-east of Jupiter. It has since developed into, and continues to be, 
a major West Australian gold mine. As described later in this report, both Jupiter and Wallaby share remarkably 
similar styles of gold mineralisation.

very limited exploration continued at Jupiter post the cessation of mining activities in 1996.  Two deeper diamond 
drill holes were drilled in 2001 marking the last physical exploration completed at Jupiter until Dacian commenced 
drilling in September 2013.

Exploration Activity

As noted above, Dacian’s exploration at Jupiter commenced in September 2013. Initial diamond drilling was 
designed to better understand the size and location of the poorly defined syenite bodies at depth, as well as test for 
flat-lying lodes interpreted to occur within the syenites. 

Broad zones of low grade mineralisation including 120m @ 0.4 g/t in 13JuDD001and 71m @ 0.5 g/t in 13JuDD004 
confirmed the depth continuity of the mineralised syenites. Ongoing drilling and detailed surface mapping led 
Dacian to a major reinterpretation of the controls of mineralisation defined along the 2km long Jupiter Corridor. It 
became apparent that a north-south oriented, gently east-dipping structure called the Cornwall Shear Zone (CSZ), 
controlled the majority of mineralisation that had been intersected, and mined, along the Jupiter Corridor.

At the completion of FY2014, Dacian had drilled 31 RC holes for 3,700m and 19 diamond holes for 6,000m. 
Significant results from the drilling completed throughout the year are tabulated below, and a plan view showing the 
distribution of Dacian drill hole results plus historic drilling results is shown in Figure 3.

The identification of the CSZ as the dominant control of mineralisation along the 2km long Jupiter Corridor has 
enabled the Company to identify open pit mining opportunities along the Corridor. Further drilling is required, 
however the near surface mineralisation identified in and around the Heffernans syenite will be a focus for mining 
studies in FY2015.

As described above, Dacian’s geological reinterpretation of the Jupiter Project has led to the belief that the 2km long 
Cornwall Shear Zone (CSZ) imparts the major control of mineralisation identified from historic drilling, as well as 
recent significant results returned by Dacian.



8

Review of Exploration Operations

JuPITER PROJECT (CONTINuED)

Table 1: Significant drill intersections returned from the Jupiter project during FY2014

Dacian  
Hole iD

intersection  
(m @ g/t gold)

Downhole  
Depth (m)  Comments

13JuDD001 120m @ 0.4 g/t 125 Ganymede, broad low grade mineralisation within syenite

13JuDD004 71.1m @ 0.5 g/t 211 Ganymede, broad low grade mineralisation within syenite

13JuDD005 13.6m @ 1.4 g/t 171 CSZ, north of Ganymede

13JuDD018 17.2m @ 4.8 g/t 160 CSZ, Heffernans syenite

13JuDD007 26m @ 3.0 g/t 143 CSZ, Heffernans syenite

13JuDD006 16.8m @ 2.1 g/t 165 CSZ, Heffernans syenite

13JuRD010 10.8m @ 2.1 g/t 47 CSZ, in basalt north of Heffernans

13JuRD017 22.1m @ 1.5 g/t 216 east-dipping structure below CSZ, Jupiter Pits

13JuRD017 61.9m @ 1.1 g/t 269 east-dipping structure below CSZ, Jupiter Pits

13JuRD019 45.9m @ 1.3 g/t 118 CSZ, Heffernans syenite

13JuRD019 16.7m @ 2.2 g/t 205 east-dipping structure below CSZ, Heffernans syenite

13JuRD023 28m @ 1.1 g/t 166 CSZ, Heffernans syenite

13JuRD023 15.2m @ 3.0 g/t 207 CSZ, Heffernans syenite

13JuRD023 35m @ 2.0 g/t 254 east-dipping structure below CSZ, Heffernans syenite

14JuRC002 6m @ 2.9 g/t 0 at surface mineralisation

14JuRC004 58m @ 1.0 g/t 115 CSZ, Heffernans syenite

14JuRC005 18m @ 2.4 g/t 76 CSZ, in basalt

14JuRC006 6m @ 2.5 g/t 56 CSZ, in basalt north of Heffernans

14JuRC010 9m @ 1.8 g/t 127 CSZ, in basalt north of Heffernans

14JuRC029 15m @ 1.8 g/t 53 CSZ, in basalt

14JuRC030 9m @ 2.0 g/t 67 CSZ, in basalt

14JuRC031 16m @ 3.0 g/t 92 CSZ, Heffernans syenite

14JuRC034 2m @ 9.9 g/t 29 east-dipping structure above CSZ, Heffernans syenite

14JuRC035 3m @ 7.3 g/t 82 east-dipping structure above CSZ, Heffernans syenite

14JuRC035 18m @ 3.3 g/t 100 CSZ, Heffernans syenite

14JuRC036 6m @ 2.4 g/t 22 east-dipping structure above CSZ, Heffernans syenite

14JuRC036 13m @ 1.2 g/t 43 east-dipping structure above CSZ, Heffernans syenite

14JuRC036 39m @ 1.1 g/t 120 CSZ, Heffernans syenite

14JuRC037 3m @ 2.5 g/t 24 east-dipping structure above CSZ, Heffernans syenite

14JuRC039 15m @ 1.6 g/t 11 east-dipping structure above CSZ, Heffernans syenite

14JuRC039 12m @ 2.3 g/t 75 CSZ, in basalt

14JuRC039 5m @ 3.1 g/t 82 CSZ, in basalt
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FiguRe 3: Geology plan showing the location of significant historic and Dacian drill intersections 
within the 2km long Jupiter Corridor. The key syenites that are the focus for exploration are Ganymede 
(800N), Heffernans (1200N) and the Jupiter pit area (2000N). Note that none of the intersections 
shown belong to the remaining resource at the Jupiter Project.
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Figure 4 below shows the location of the CSZ at section 2120N as it cuts the syenites that led to the ore grade 
mineralisation mined from the Jupiter pits in the mid-1990s. Note the dramatic increase in ore thickness as the CSZ 
passes into the syenites: high grade ore (+3 g/t gold) increased to approximately 30-40m thick; and the low grade 
ore (+0.4 g/t gold) extends for up to 100m around the main structure.

Figure 5 shows the location of the CSZ in the Heffernans area at section 1160N, approximately 1km south of the 
section shown in Figure 4. Note the very similar shallow east-dipping nature of the CSZ and the increased thickness 
of mineralisation where the CSZ intersects the Heffernans syenite, exactly as seen 1km north at the Jupiter pits. The 
extent of near surface mineralisation shown on Figure 5 confirms the open pit potential for mineralisation associated 
with the Heffernans syenite.

Review of Exploration Operations

JuPITER PROJECT (CONTINuED)

FiguRe 4: Representation of the significant thickness of gold ore development when the Cornwall Shear Zone 
passes from the basalt (yellow) through the syenite (pink) at the Jupiter pits. Note vertical scale of ore thickness 
about the main structure
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The two 2001 drill holes referred to previously were the only holes completed within the Jupiter Corridor in the 13 
year period between 2000 and 2013, and were both drilled to in excess of 600m depth. Both holes targeted the 
geology beneath the Jupiter pits, and both holes intersected several mineralised shallow east-dipping structures. 
Interestingly, all east-dipping structures intersected throughout the deeper holes had a similar appearance and dip-
orientation to the CSZ intersections drilled by Dacian during the year. Results from the holes completed in 2001 
included: 0.5m @ 10.7 g/t from 276m, 9.0m @ 2.2 g/t from 434m and 1.6m @ 8.2 g/t from 583m.

Given the style and orientation of the deeper mineralised structures seen beneath the Jupiter pits is close to that seen 
for the CSZ, it follows that the 2km long Jupiter Corridor may well comprise a series of stacked shallow east-dipping 
mineralised structures to a depth in excess of 600m, in which the CSZ is the upper most expression of these stacked 
structures.

FiguRe 5: Cross section 1160N through Heffernans showing good continuity of thick high grade mineralisation 
along the CSZ from the surface. All mineralised intersections are from Dacian drilling.
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Combining the knowledge of the CSZ development over 2km along the Jupiter Corridor and the likely stacked nature 
of similar east-dipping mineralised structures to depth, Dacian has developed a geological model which is shown 
in schematic form as Figure 6. 

Review of Exploration Operations

JuPITER PROJECT (CONTINuED)

FiguRe 6: Schematic geological model for the Jupiter Project. Note the stacked nature of mineralised shallow 
east-dipping structures (in blue) confirmed by (i) location and nature of the Cornwall Shear Zone and its control of 
mineralisation on the Jupiter pits, (ii) identification of gold mineralisation on similar dipping structures beneath the 
Jupiter pits, and (iii) identification of mineralised shallow east-dipping structures in the deeper 2001 JURCD011 
drill hole (drilled off section)
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Figure 7 below is a published schematic geologic section of the +7 million ounce Wallaby gold deposit, located 
only 8km from Jupiter. Dacian’s management are confident there are close geologic similarities between the 
Jupiter Project and Wallaby, notably the near vertical plunging nature of the syenite intrusives that are cut by sub-
horizontal mineralised lodes (to a depth of 2,000m as seen at Wallaby). The close geologic similarities and the 
close geographical proximity of the two deposits suggest they are both part of an unusual mineralising gold event. 
It is the Company’s view that the Jupiter Project is worthy of a significant exploration program to fully identify the 
potential size of the Jupiter mineralised system, as defined earlier in the section on Exploration Strategy. Accordingly 
it will be a key focus for FY2015 exploration activities.

FiguRe 7: Schematic section of the +7 million 
ounce Wallaby gold deposit. Note the steep syenite 
intrusives cut by near-flat mineralised structures that 
are developed intermittently from near-surface to 
2,000m depth.
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Introduction

Gold mineralisation at Westralia was first discovered in 1896 and quickly led to the gazetting of the Mt Morgans 
township. By 1903, 200,000 ounces of gold had been mined from 191,000 tonnes at Westralia confirming 
production grades of over 1 ounce of gold per tonne. 

The gold at Westralia occurs within a well-defined banded iron formation (BIF) unit from which approximately 
900,000 ounces at 4.5 g/t gold was produced up to 1998; with the majority being sourced from the Westralia 
open pit. When added to the current 2013 Resource estimate, the pre-mined resource at Westralia is over 1.5 
million ounces at a grade of 5.1 g/t. Much of this pre-mined resource occurs over a horizontal strike distance of 
1.5km and lies within 500m of the surface. Globally, the deposit has an endowment level of around 3,000 ounces 
per vertical metre, making it a highly mineralised gold deposit of significance in the West Australian gold fields. 

Previous mining and on-site treatment of the deposit has demonstrated that the gold is free milling with good 
recoveries achieved historically from conventional CIP processing. 

Review of Exploration Operations

WESTRALIA PROJECT

This 1896 penny was found by Dacian geologists in the 
old Westralia workings this year. Interestingly, it has the 

same date as when Westralia was first discovered.

Table 2: Significant drilling results from Dacian’s FY2014 drilling at Westralia

Dacian 
Hole iD

intersection  
(m @ g/t gold)

Downhole  
Depth (m)  Comments

13MMRD020 4.6m @ 4.2 g/t 519 Hangingwall BIF, Millionaires Shoot

13MMRD020 1.0m @ 9.7 g/t 537 Footwall BIF, Millionaires Shoot

13MMRD021 4.0m @ 21.9 g/t 490 Hangingwall BIF, Millionaires Shoot

13MMRD026 11.3m @ 5.5 g/t 418 Hangingwall BIF, outside Millionaires Shoot

14MMRD001 5.6m @ 3.8 g/t 365 Hangingwall BIF, outside Millionaires Shoot

14MMRD003 1.1m @ 10.6 g/t 550 Hangingwall BIF, outside Millionaires Shoot

14MMRD005 2.0m @ 66.1 g/t 147 Footwall BIF, outside Millionaires Shoot

14MMRD006 10.0m @ 11.3 g/t 125 Hangingwall BIF, outside Millionaires Shoot

14MMRD007 8.1m @ 4.6 g/t 145 Hangingwall BIF, outside Millionaires Shoot

14MMRD009 5.1m @ 5.3 g/t 179 Hangingwall BIF, outside Millionaires Shoot
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Exploration Activity

The majority of exploration conducted at Westralia for the FY2014 period focused on drilling the extents of the 
Millionaires Shoot located at the south end of the Westralia deposit. This included drilling within the Millionaires 
Shoot as well as testing for extensions outside the resource boundary. For the period to June 30 2014, Dacian 
completed 12 diamond drill holes for 5,300m. Figure 8 below is a longitudinal projection showing the intersection 
location and results returned from Dacian’s drilling. Table 2 is a summary of significant results returned during the 
year.

During the year, Dacian completed its inaugural resource estimate on the Millionaires Shoot as part of a broader 
resource estimate for the entire Westralia deposit. The resource update resulted in a 68% increase in ounces from 
364,000 ounces to 610,000 ounces and a corresponding 74% increase in grade from 3.54 g/t to 5.9 g/t. As at 
31 December 2013, the resource estimate at Westralia is:

3.2 Mt @ 5.9 g/t gold for 610,000 ounces.

Included in the Westralia resource above, the Millionaires Shoot comprises:

1.3 Mt @ 7.6 g/t gold for 326,000 ounces.

FiguRe 8: Long section of Westralia showing high grade intersections within the Millionaires Shoot. The red plane 
is the BIF horizon; the area within the blue dashed line is the 610,000 ounce Westralia resource.  Included within 
the Westralia resource is the 326,000 ounce Millionaires Shoot resource shown as orange.
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Review of Exploration Operations

As noted in Table 2, several of the intersections drilled in FY2014 intersected significant grade outside of the 
Millionaires Shoot resource envelope. Examples include 11.3m @ 5.5 g/t in 13MMRD026 which lies 100m north 
of the Millionaires Shoot and 2.0m @ 66 g/t in 14MMRD005 which lies 80m south of the Millionaires Shoot (see 
also Figure 9).

Figure 9 below is cross section 10160N through part of the Millionaires Shoot showing the excellent continuity of 
high grade mineralisation within the BIF over a vertical distance in excess of 500m. Note the development of the 
footwall mineralisation defined by the 2.0m @ 66 g/t intersection in 14MMRD005.

WESTRALIA PROJECT (CONTINuED)

FiguRe 9: Cross section through Millionaires Shoot showing excellent continuity of high grade 
mineralisation over a 500m vertical dip extent.



17ANNuAL REPORT 2014

With ongoing drilling and interpretation of the Westralia deposit, it became apparent to Company geologists 
that the previously interpreted northern and lower termination of the deposit may in fact be a local change in the 
geometry of the host BIF, and not a deposit- terminating feature. It is noted the location of the Morgans North deposit 
on “the other side” of the previously considered terminating feature – called “Flattening Zone” in Figure 10 below – 
suggests mineralisation is present across the boundary of what was previously considered to be a termination.

Figure 10 below is a long section showing the distribution of all drill hole pierce point intersections (pink is a 
+ 10 g/t intersection and red is a + 4 g/t intersection) that define the Westralia deposit and Morgans North. 
Dacian geologists believe the Westralia and Morgans North deposits could represent a single large mineralised 
system of approximately 3km strike. There is a remarkable lack of drilling below the 3km trend of near surface 
mineralisation, and toward the end of FY2014, Dacian was planning a 13 hole 8,300m major framework diamond 
drilling program to test for mineralisation to a depth of between 200m and 800m beneath the surface. The drilling 
contemplated for FY2015 will test the size of the Westralia ore system, which as described earlier in this report, is 
a key objective of Dacian’s exploration strategy. 

FiguRe 10: Long section of Westralia showing the extent of the 900,000oz mined to date, the current resource 
boundary and the proposed pierce points of the major framework diamond drilling program planned for FY2015.
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Review of Exploration Operations

As at 30 June 2014

2014 Mt Morgans gold Project Mineral Resources

Deposit Cutoff Measured Indicated Inferred Total
Grade 
Au g/t

Tonnes Au g/t Au Oz Tonnes Au g/t Au Oz Tonnes Au g/t Au Oz Tonnes Au g/t Au Oz

King Street 0.5 532,000 2.0 33,000 532,000 2.0 33,000
Jupiter 1.5 811,000 2.8 73,000 811,000 2.8 73,000
Westralia 2.0 150,000 5.0 24,000 951,000 5.2 158,000 2,112,000 6.3 428,000 3,213,000 5.9 610,000
Craic 0.5 69,000 8.2 18,000 120,000 7.1 27,000 189,000 7.5 46,000
Transvaal 0.5 1,549,000 3.2 159,000 1,176,000 2.7 102,000 926,000 2.2 66,000 3,650,000 2.8 327,000
Ramornie 0.5 189,000 3.6 22,000 138,000 2.8 13,000 326,000 3.3 34,000
Morgans North 0.5 290,000 2.6 25,000 169,000 3.8 20,000 459,000 3.1 45,000
TOTAl 1,699,000 3.4 184,000 2,674,000 3.8 324,000 4,808,000 4.3 660,000 9,180,000 4.0 1,168,000

The 2013 Mt Morgans Gold Project Mineral Resources total was 9,298,000 tonnes @ 3.1 g/t for 923,000 ounces.  
The change between 2013 and 2014 Mt Morgans Gold Project mineral resources was due to an upgraded resource 
estimate for the Westralia deposit, the subject of which was announced to the ASX on 19 December 2013.

The Company confirms that all material assumptions and technical parameters pursuant to the mineral resource 
estimates at the time of the relevant market announcement continue to apply and have not materially changed.

2014 Mt Morgans gold Project Ore Reserves

Deposit Cutoff Grade Proved Probable Total
Au g/t Tonnes Au g/t Au Oz Tonnes Au g/t Au Oz Tonnes Au g/t Au Oz

Craic 3.9 - 28,000 9.2 8,000 28,000 9.2 8,000
Transvaal 3.4 380,000 6.2 76,000 271,000 6.0 52,000 651,000 6.1 128,000
TOTAl 380,000 6.2 76,000 299,000 6.3 61,000 679,000 6.2 136,000

There was no change to the Mt Morgans Gold Project Ore Reserves from the 2013 period to the 2014 period.

The Company confirms that all material assumptions and technical parameters pursuant to the ore reserves estimates 
at the time of the relevant market announcement continue to apply and have not materially changed.

2014 MINERAL RESOuRCES AND ORE RESERvES STATEMENT (DCN:100%)
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Governance and Internal Controls Statement

Dacian Gold maintains strong governance and internal controls in respect of its estimates of mineral resources and ore reserves and the estimation process.

Dacian ensures its sampling techniques, data collection, data veracity and the application of the collected data is at a high level of industry standard.  Contract RC 
and diamond drilling with QA/QC controls approved by Dacian are used routinely and all completed holes are subject to downhole gyro surveys and collar coordinates 
surveyed up with DGPS.  All drill holes are logged by Dacian geologists. Diamond core is oriented and photographed. Dacian employs field QC procedures including 
addition of standards, blanks and duplicates ahead of assaying which is undertaken using industry standards including fire assay at Bureau Veritas laboratories in Perth 
and Kalgoorlie.  

Assay data is continually validated and stored in DataShed. Geological models and wireframes are built using careful geological documentation and interpretations, all of 
which are validated by peer review.  Resource estimation is undertaken by independent consultants and reported under JORC 2012.  Estimation techniques are industry 
standard and include block modelling using Ordinary Kriging.  Application of other parameters including cut off grades, top cuts and classification are all dependent on 
the style and nature of mineralisation being assessed. 

Ore reserve estimation is overseen by in house mining engineers using third party consultants to complete feasibility studies in mining, metallurgical, geotechnical, 
environmental and social matters.  Results are verified by independent third party ore reserve specialist consultancies.

Competent Person Statement

The Mineral Resources and Ore Reserves Statement is based on, and fairly represents, information and supporting documentation compiled by the respective competent 
persons named below.

The Mineral Resources and Ore Reserves Statement as a whole has been approved by Mr Rohan Williams. Mr Williams is a holder of shares and options in, and is the 
Executive Chairman and a full-time employee of, the Company, and is a Member of the Australasian Institute of Mining and Metallurgy.  Mr Williams has sufficient 
experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity currently being undertaken to qualify as a Competent 
Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. 

Mr Williams has approved the Mineral Resources and Ore Reserves Statement as a whole and consents to its inclusion in the Annual Report in the form and context in 
which it appears.

The information in this report that relates the Westralia Mineral Resource is based on information compiled by Mr Rohan Williams who is a director and full time employee 
of Dacian Gold Limited and a Member of The Australasian Institute of Mining and Metallurgy.  Mr Williams has sufficient experience which is relevant to the style of 
mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the 
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.  Mr Williams consents to the inclusion in the report of the matters based on 
his information in the form and context in which it appears.

The information in this report that relates to Mineral Resources (other than Westralia), Exploration Targets and Exploration Results is based on information compiled by 
Mr Rohan Williams, a director and full time employee of Dacian Gold Limited and a Member of The Australasian Institute of Mining and Metallurgy. 

The information in this report that relates to Ore Reserves is based on information compiled by Mr Bill Frazer, a director and full time employee of Mining One Pty Ltd and 
a Member of The Australasian Institute of Mining and Metallurgy. 

Mr Williams and Mr Frazer have sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which they 
are undertaking to qualify as Competent Persons as defined in the 2004 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore 
Reserves’.  Mr Williams and Mr Frazer consent to the inclusion in the report of the matters based on their information in the form and context in which it appears.
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Auditor’s Independence Declaration 
To the Directors of Dacian Gold Limited 
 
In accordance with the requirements of Section 307C of the Corporations Act 2001, as lead 
auditor for the audit of Dacian Gold Limited for the year ended 30 June 2014, I declare that, 
to the best of my knowledge and belief, there have been: 

a no contraventions of the auditor independence requirements of the Corporations Act 
2001 in relation to the audit; and 

b no contraventions of any applicable code of professional conduct in relation to the 
audit. 

 
 
 

GRANT THORNTON AUDIT PTY LTD 
Chartered Accountants 

 
 
 
 
 

 
C A Becker 
Partner - Audit & Assurance 
 
Perth, 24 September 2014 
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Independent Auditor’s Report 
To the Members of Dacian Gold Limited 
 
Report on the financial report 
We have audited the accompanying financial report of Dacian Gold Limited (the 
“Company”), which comprises the statement of financial position as at 30 June 2014, the 
statement of profit or loss and other comprehensive income, statement of changes in equity 
and statement of cash flows for the year then ended, notes comprising a summary of 
significant accounting policies and other explanatory information and the directors’ 
declaration of the Company. 

Directors’ responsibility for the financial report 
The Directors of the Company are responsible for the preparation of the financial report 
that gives a true and fair view in accordance with Australian Accounting Standards and the 
Corporations Act 2001. The Directors’ responsibility also includes such internal control as 
the Directors determine is necessary to enable the preparation of the financial report that 
gives a true and fair view and is free from material misstatement, whether due to fraud or 
error. The Directors also state, in the notes to the financial report, in accordance with 
Accounting Standard AASB 101 Presentation of Financial Statements, the financial 
statements comply with International Financial Reporting Standards. 

Auditor’s responsibility 
Our responsibility is to express an opinion on the financial report based on our audit. We 
conducted our audit in accordance with Australian Auditing Standards. Those standards 
require us to comply with relevant ethical requirements relating to audit engagements and 
plan and perform the audit to obtain reasonable assurance whether the financial report is 
free from material misstatement.  
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An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial report. The procedures selected depend on the auditor’s 
judgement, including the assessment of the risks of material misstatement of the financial 
report, whether due to fraud or error.  

In making those risk assessments, the auditor considers internal control relevant to the 
Company’s preparation of the financial report that gives a true and fair view in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the Company’s internal control. An audit 
also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the Directors, as well as evaluating the 
overall presentation of the financial report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion. 

Independence 
In conducting our audit, we have complied with the independence requirements of the 
Corporations Act 2001.   

Auditor’s opinion 
In our opinion: 

a the financial report of Dacian Gold Limited is in accordance with the Corporations 
Act 2001, including: 

i giving a true and fair view of the Company’s financial position as at 30 June 
2014 and of its performance for the year ended on that date; and 

ii complying with Australian Accounting Standards and the Corporations 
Regulations 2001; and 

b the financial report also complies with International Financial Reporting Standards as 
disclosed in the notes to the financial statements.  

Report on the remuneration report  
We have audited the remuneration report included in pages 17 to 23 of the Directors’ 
Report for the year ended 30 June 2014. The Directors of the Company are responsible for 
the preparation and presentation of the remuneration report in accordance with Section 
300A of the Corporations Act 2001. Our responsibility is to express an opinion on the 
remuneration report, based on our audit conducted in accordance with Australian Auditing 
Standards. 
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Auditor’s opinion on the remuneration report 
In our opinion, the remuneration report of Dacian Gold Limited for the year ended 30 June 
2014, complies with Section 300A of the Corporations Act 2001. 

 

 

GRANT THORNTON AUDIT PTY LTD 
Chartered Accountants 

 
 
 
 

 
C A Becker 
Partner - Audit & Assurance 
 
Perth, 24 September 2014 
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ASX Additional Information

Pursuant to the Listing Requirements of the Australian Securities Exchange, the shareholder information set out below 
was applicable as at 30 September 2014.

A. Distribution of Equity Securities

Analysis of numbers of shareholders by size of holding:

Distribution Number of shareholders Securities held

1 – 1,000 23 10,908

1,001 – 5,000 113 378,759

5,001 – 10,000 117 1,016,348

10,001 – 100,000 328 13,205,324

More than 100,000 72 81,488,661

TOTALS 653 96,100,000

There are 31 shareholders holding less than a marketable parcel of ordinary shares.

B. Substantial Shareholders

An extract of the Company’s Register of Substantial Shareholders (who hold 5% or more of the issued capital) is set 
out below:

Shareholder Name Number of Shares % of shares

Brian Bernard Rodan 16,906,550 17.59%

vitesse Pty Ltd <The vitesse Investment A/c> 5,100,000 5.31%
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C. Twenty Largest Shareholders

The names of the twenty largest holders of quoted shares are listed below:

Shareholder Name Number of Shares % of Shares

Redland Plains Pty Ltd <Brian Bernard Rodan S/F A/c> 14,100,000 14.67%

vitesse Pty Ltd <The vitesse Investment A/c> 5,100,000 5.31%

Cautious Pty Ltd <The Reserve A/c> 4,100,000 4.27%

Dalran Pty Ltd <The Smith Family A/c> 4,100,000 4.27%

Kingarth Pty Ltd 4,100,000 4.27%

Polly Pty Ltd <B S Patterson Family A/c> 4,100,000 4.27%

Sanpoint Pty Ltd <The Fiore Family A/c> 4,100,000 4.27%

SGJ Investments Pty Ltd 4,100,000 4.27%

Todtona Pty Ltd 4,100,000 4.27%

Lyrebird Pty Ltd <Lyrebird Superannuation Fund A/c> 4,000,000 4.16%

Citicorp Nominees Pty Ltd 3,908,957 4.07%

HSBC Custody Nominees (Australia) Limited 2,500,000 2.60%

Merrill Lynch (Australia) Nominees Pty Ltd 2,274,667 2.37%

Redaso Pty Ltd <Redaso Family A/c> 2,100,000 2.19%

Rogo Investments Pty Ltd 2,100,000 2.19%

Australian Contract Mining Pty Ltd 1,800,000 1.87%

Ariki Investments Pty Ltd 1,300,000 1.35%

Mr Kenneth Joseph Hall <Hall Park A/c> 1,000,000 1.04%

Redland Plains Pty Ltd <Majestic Investment Fund A/c> 1,000,000 1.04%

National Nominees Limited 688,546 0.72%

TOTAL 70,572,170 73.44%
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ASX Additional Information

D. voting Rights

In accordance with the Company’s Constitution, voting rights in respect of ordinary shares are on a show of hands 
whereby each member present in person or by proxy shall have one vote and upon a poll, each share will have 
one vote.

E. Restricted Securities

There are 24,000,000 ordinary fully paid shares on issue which are subject to escrow agreements. The escrow 
period for the shares ends on 14 November 2014.

There are 4,500,000 unlisted options expiring on 9 October 2017 on issue that are subject to escrow agreements. 
The escrow period for the options ends on 14 November 2014.

F. use of Capital

Pursuant to the requirements of ASX Listing Rule 4.10.19 the Company has used funds raised from its Initial Public 
Offer (IPO) in a manner that is consistent with the prospectus and objectives outlined in the IPO document.
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Tenement Schedule as at 6 October 2014

Tenement 
Type Tenement Status Project Ownership Expiry Date

E 38/2939 Pending Laverton Dacian Gold Ltd (100%) -
E 38/2951 Pending Mt Morgans Dacian Gold Ltd (100%) -
E 39/1310 Live Mt Morgans Dacian Gold Ltd (100%) 27/07/2015
E 39/1713 Live Mt Morgans Dacian Gold Ltd (100%) 12/12/2018
E 39/1714 Pending Mt Morgans Dacian Gold Ltd (100%) -
E 39/1715 Pending Mt Morgans Dacian Gold Ltd (100%) -
E 39/1787 Pending Mt Morgans Dacian Gold Ltd (100%) -
G 39/0001 Live Mt Morgans Dacian Gold Ltd (100%) 9/10/2030
G 39/0002 Live Mt Morgans Dacian Gold Ltd (100%) 9/10/2030
G 39/0003 Live Mt Morgans Dacian Gold Ltd (100%) 9/10/2030
G 39/0004 Live Mt Morgans Dacian Gold Ltd (100%) 9/10/2030
G 39/0005 Live Mt Morgans Dacian Gold Ltd (100%) 9/10/2030
G 39/0006 Live Mt Morgans Dacian Gold Ltd (100%) 9/10/2030
L 39/0010 Live Mt Morgans Dacian Gold Ltd (100%) 7/02/2019
L 39/0057 Live Mt Morgans Dacian Gold Ltd (100%) 14/02/2015
M 38/0395 Live Mt Morgans Dacian Gold Ltd (100%) 15/11/2015
M 38/0396 Live Mt Morgans Dacian Gold Ltd (100%) 15/11/2015
M 38/0548 Live Mt Morgans Dacian Gold Ltd (100%) 17/01/2029
M 38/0595 Live Mt Morgans Dacian Gold Ltd (100%) 17/11/2029
M 38/0848 Live Mt Morgans Dacian Gold Ltd (100%) 17/11/2029
M 39/0018 Live Mt Morgans Dacian Gold Ltd (100%) 8/05/2026
M 39/0036 Live Mt Morgans Dacian Gold Ltd (100%) 3/12/2026
M 39/0208 Live Mt Morgans Dacian Gold Ltd (100%) 5/11/2031
M 39/0228 Live Mt Morgans Dacian Gold Ltd (100%) 25/07/2032
M 39/0236 Live Mt Morgans Dacian Gold Ltd (100%) 16/12/2032
M 39/0240 Live Mt Morgans Dacian Gold Ltd (100%) 27/12/2032
M 39/0248 Live Mt Morgans Dacian Gold Ltd (100%) 1/09/2033
M 39/0250 Live Mt Morgans Dacian Gold Ltd (100%) 7/05/2033
M 39/0261 Live Mt Morgans Dacian Gold Ltd (100%) 10/09/2033
M 39/0264 Live Mt Morgans Dacian Gold Ltd (100%) 1/09/2033
M 39/0272 Live Mt Morgans Dacian Gold Ltd (100%) 10/03/2034
M 39/0273 Live Mt Morgans Dacian Gold Ltd (100%) 10/03/2034
M 39/0282 Live Mt Morgans Dacian Gold Ltd (100%) 19/01/2035
M 39/0287 Live Mt Morgans Dacian Gold Ltd (100%) 10/02/2035
M 39/0291 Live Mt Morgans Dacian Gold Ltd (100%) 27/06/2035
M 39/0295 Live Mt Morgans Dacian Gold Ltd (100%) 4/10/2014
M 39/0304 Live Mt Morgans Dacian Gold Ltd (100%) 3/02/2015
M 39/0305 Live Mt Morgans Dacian Gold Ltd (100%) 16/02/2015
M 39/0306 Live Mt Morgans Dacian Gold Ltd (100%) 16/02/2015
M 39/0333 Live Mt Morgans Dacian Gold Ltd (100%) 14/03/2016
M 39/0380 Live Mt Morgans Dacian Gold Ltd (100%) 17/01/2029
M 39/0390 Live Mt Morgans Dacian Gold Ltd (100%) 19/11/2029
M 39/0391 Live Mt Morgans Dacian Gold Ltd (100%) 17/01/2029
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Tenement Schedule as at 6 October 2014 (continued)

Tenement 
Type Tenement Status Project Ownership Expiry Date

M 39/0392 Live Mt Morgans Dacian Gold Ltd (100%) 17/01/2029
M 39/0393 Live Mt Morgans Dacian Gold Ltd (100%) 17/01/2029
M 39/0394 Live Mt Morgans Dacian Gold Ltd (100%) 17/01/2029
M 39/0395 Live Mt Morgans Dacian Gold Ltd (100%) 17/01/2029
M 39/0403 Live Mt Morgans Dacian Gold Ltd (100%) 17/01/2029
M 39/0441 Live Mt Morgans Dacian Gold Ltd (100%) 8/03/2030
M 39/0442 Live Mt Morgans Dacian Gold Ltd (100%) 8/03/2030
M 39/0443 Live Mt Morgans Dacian Gold Ltd (100%) 8/03/2030
M 39/0444 Live Mt Morgans Dacian Gold Ltd (100%) 8/03/2030
M 39/0497 Live Mt Morgans Dacian Gold Ltd (100%) 8/03/2030
M 39/0501 Live Mt Morgans Dacian Gold Ltd (100%) 8/03/2030
M 39/0502 Live Mt Morgans Dacian Gold Ltd (100%) 8/03/2030
M 39/0503 Live Mt Morgans Dacian Gold Ltd (100%) 8/03/2030
M 39/0504 Live Mt Morgans Dacian Gold Ltd (100%) 19/11/2029
M 39/0513 Live Mt Morgans Dacian Gold Ltd (100%) 8/03/2030
M 39/0745 Live Mt Morgans Dacian Gold Ltd (100%) 17/01/2029
M 39/0746 Live Mt Morgans Dacian Gold Ltd (100%) 21/01/2029
M 39/0747 Live Mt Morgans Dacian Gold Ltd (100%) 21/01/2029
M 39/0799 Live Mt Morgans Dacian Gold Ltd (100%) 21/01/2029
M 39/0937 Live Mt Morgans Dacian Gold Ltd (100%) 19/11/2029
M 39/0938 Live Mt Morgans Dacian Gold Ltd (100%) 18/03/2030
M 39/0993 Live Mt Morgans Dacian Gold Ltd (100%) 1/06/2030
P 38/4093 Live Mt Morgans Dacian Gold Ltd (100%) 10/03/2018
P 38/4094 Live Mt Morgans Dacian Gold Ltd (100%) 10/03/2018
P 38/4095 Live Mt Morgans Dacian Gold Ltd (100%) 10/03/2018
P 39/4800 Live Mt Morgans Dacian Gold Ltd (100%) 15/01/2017
P 39/4801 Live Mt Morgans Dacian Gold Ltd (100%) 15/01/2017
P 39/4807 Live Mt Morgans Dacian Gold Ltd (100%) 15/01/2017
P 39/4808 Live Mt Morgans Dacian Gold Ltd (100%) 15/01/2017
P 39/4810 Live Mt Morgans Dacian Gold Ltd (100%) 15/01/2017
P 39/4811 Live Mt Morgans Dacian Gold Ltd (100%) 15/01/2017
P 39/4812 Live Mt Morgans Dacian Gold Ltd (100%) 15/01/2017
P 39/4813 Live Mt Morgans Dacian Gold Ltd (100%) 15/01/2017
P 39/4814 Live Mt Morgans Dacian Gold Ltd (100%) 15/01/2017
P 39/4815 Live Mt Morgans Dacian Gold Ltd (100%) 15/01/2017
P 39/5358 Live Mt Morgans Dacian Gold Ltd (100%) 1/07/2018
P 39/5359 Live Mt Morgans Dacian Gold Ltd (100%) 1/07/2018
P 39/5360 Live Mt Morgans Dacian Gold Ltd (100%) 6/03/2018
P 39/5361 Live Mt Morgans Dacian Gold Ltd (100%) 16/12/2017
P 39/5362 Live Mt Morgans Dacian Gold Ltd (100%) 16/12/2017
P 39/5363 Live Mt Morgans Dacian Gold Ltd (100%) 16/12/2017
P 39/5364 Live Mt Morgans Dacian Gold Ltd (100%) 16/12/2017
P 39/5365 Live Mt Morgans Dacian Gold Ltd (100%) 26/08/2017
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Tenement 
Type Tenement Status Project Ownership Expiry Date

P 39/5366 Live Mt Morgans Dacian Gold Ltd (100%) 26/08/2017
P 39/5367 Live Mt Morgans Dacian Gold Ltd (100%) 16/12/2017
P 39/5368 Live Mt Morgans Dacian Gold Ltd (100%) 16/12/2017
P 39/5369 Live Mt Morgans Dacian Gold Ltd (100%) 16/12/2017
P 39/5370 Live Mt Morgans Dacian Gold Ltd (100%) 16/12/2017
P 39/5371 Live Mt Morgans Dacian Gold Ltd (100%) 16/12/2017
P 39/5372 Live Mt Morgans Dacian Gold Ltd (100%) 16/12/2017
P 39/5374 Live Mt Morgans Dacian Gold Ltd (100%) 16/12/2017
P 39/5375 Live Mt Morgans Dacian Gold Ltd (100%) 17/12/2017
P 39/5377 Pending Mt Morgans Dacian Gold Ltd (100%) -
P 39/5378 Live Mt Morgans Dacian Gold Ltd (100%) 16/12/2017
P 39/5379 Live Mt Morgans Dacian Gold Ltd (100%) 21/08/2017
P 39/5380 Live Mt Morgans Dacian Gold Ltd (100%) 21/08/2017
P 39/5381 Live Mt Morgans Dacian Gold Ltd (100%) 29/07/2017
P 39/5382 Live Mt Morgans Dacian Gold Ltd (100%) 21/08/2017
P 39/5383 Live Mt Morgans Dacian Gold Ltd (100%) 21/08/2017
P 39/5384 Live Mt Morgans Dacian Gold Ltd (100%) 21/08/2017
P 39/5385 Live Mt Morgans Dacian Gold Ltd (100%) 16/12/2017
P 39/5386 Live Mt Morgans Dacian Gold Ltd (100%) 16/12/2017
P 39/5387 Live Mt Morgans Dacian Gold Ltd (100%) 26/08/2017
P 39/5388 Live Mt Morgans Dacian Gold Ltd (100%) 26/08/2017
P 39/5389 Live Mt Morgans Dacian Gold Ltd (100%) 16/12/2017
P 39/5390 Live Mt Morgans Dacian Gold Ltd (100%) 16/12/2017
P 39/5391 Live Mt Morgans Dacian Gold Ltd (100%) 26/08/2017
P 39/5392 Live Mt Morgans Dacian Gold Ltd (100%) 16/12/2017
P 39/5393 Live Mt Morgans Dacian Gold Ltd (100%) 26/08/2017
P 39/5394 Live Mt Morgans Dacian Gold Ltd (100%) 21/08/2017
P 39/5425 Live Mt Morgans Dacian Gold Ltd (100%) 16/12/2017
P 39/5426 Live Mt Morgans Dacian Gold Ltd (100%) 16/12/2017
P 39/5427 Live Mt Morgans Dacian Gold Ltd (100%) 16/12/2017
P 39/5461 Live Mt Morgans Dacian Gold Ltd (100%) 9/07/2018
P 39/5469 Pending Mt Morgans Dacian Gold Ltd (100%) -
P 39/5475 Pending Mt Morgans Dacian Gold Ltd (100%) -
P 39/5476 Pending Mt Morgans Dacian Gold Ltd (100%) -
P 39/5477 Pending Mt Morgans Dacian Gold Ltd (100%) -
P 39/5478 Pending Mt Morgans Dacian Gold Ltd (100%) -
P 39/5479 Pending Mt Morgans Dacian Gold Ltd (100%) -
P 39/5490 Pending Mt Morgans Dacian Gold Ltd (100%) -
P 39/5491 Pending Mt Morgans Dacian Gold Ltd (100%) -
P 39/5492 Pending Mt Morgans Dacian Gold Ltd (100%) -
P 39/5493 Pending Mt Morgans Dacian Gold Ltd (100%) -
P 39/5494 Pending Mt Morgans Dacian Gold Ltd (100%) -
P 39/5498 Pending Mt Morgans Dacian Gold Ltd (100%) -




